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Bloomberg: US Business Activity Expands at the Fastest Pace Since
2021
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US Business Activity Expands at Fastest Pace Since 2021

Manufacturing and services both saw a pickup in new orders and and
output

Composite PMI  # Manufacturing PMI Services PMI
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Source: 3&P Global

CNBC: Fed’s Collins warns inflation could be ‘notably’ higher after
backing rate hike
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https://www.bloomberg.com/news/articles/2026-09-23/us-business-activity-expands-at-the-fastest-pace-since-2021?srnd=phx-economics-v2
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Bloomberg: Al Skeptics Surrender Again as Traders Eye Path Forward for

Tech
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https://www.cnbc.com/2026/09/23/federal-reserve-inflation-interest-rates-ecb.html

US Equity Investors Pile Money Into Tech ETFs on Al Euphoria
Roughly $22B flows into US tech ETFs this quarter; just $4.6B in non-tech
ETFs
@ Tech Non-Tech

US-listed exchange-traded product flows in Q3 A
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Source: Bloomberg

CNBC: 10-year Treasury yield leaps to fresh 19-year high after hot

economic readings
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https://www.bloomberg.com/news/articles/2026-09-23/ai-skeptics-surrender-again-as-traders-eye-path-forward-for-tech?srnd=phx-markets
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SYMBOL T | COMPANY YIELD CHANGE
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usioy + U.S. 10 Year Treasury 5.054% +0.087
UST™ + U.S. 1 Month Treasury 3.879% -0.003
us1y + U.S. 1 Year Treasury 4.472% +0.062
uszy + U.S. 2 Year Treasury 4.872% +0.095
Us3oy + U.S. 30 Year Treasury 5.362% +0.059
UsS3m : U.S. 3 Month Treasury 4.128% +0.021
Usem + U.S. 6 Month Treasury 4.343% +0.043
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Bloomberg: Al Is Changing the Business School Case Study
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https://www.cnbc.com/2026/09/23/treasury-yields-oil-inflation-fed.html
https://www.bloomberg.com/news/articles/2026-09-22/how-ai-is-changing-business-school-case-studies-and-mba-education?srnd=homepage-americas
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CNBC: Iran says Trump’s threats a sign of ‘strategic desperation,’ floats

conditions for Hormuz reopening
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Bloomberg: Xi and Trump Seek Safe Al Without Slowing the Race for
Supremacy
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https://www.cnbc.com/2026/09/23/us-iran-war-trump-hormuz.html
https://www.bloomberg.com/news/articles/2026-09-23/xi-and-trump-seek-safe-ai-without-slowing-the-race-for-supremacy?srnd=homepage-americas
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YahooFinance: The future of Al growth rests on Big Tech's cash flow
tripling to $2 trillion: Chart of the Day
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WSJ: McDonald’s Pledges Billions in Al, Infrastructure Upgrades
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https://finance.yahoo.com/markets/article/the-future-of-ai-growth-rests-on-big-techs-cash-flow-tripling-to-2-trillion-chart-of-the-day-100000169.html
https://www.wsj.com/livecoverage/stock-market-today-dow-sp-500-nasdaq-09-23-2026/card/mcdonald-s-pledges-billions-in-ai-infrastructure-upgrades-PcvdOiGbEbZ5D2UZMlhb?mod=lctimeline_finance

Bloomberg: US Mortgage Rates Surge Above 7% to a More Than Two-
Year High
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US Mortgage Rates Climb Over 7%
Borrowing costs have surged to the highest since 2024
Contract rate on 30-year fixed mortgage
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https://www.bloomberg.com/news/articles/2026-09-23/us-mortgage-rates-surge-above-7-to-a-more-than-two-year-high?srnd=homepage-americas
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us 30 51,590.30 -273.5 -053% O
us 500 7,718.40 -45.4 -059%
Dow Jones 51,687.91 -17578 -0.34% (©
S&P 500 7719.35 -4548 -059% (®
Nasdaq 26,991.95 -252.33 -0.93% ©
S&P 500 VIX 14.59 +0.38 +267% ©®
Dollar Index 100.763 +0.444 +0.44% (©



U.S. Treasurys

COUPON (%)
30-Year Bond 5125
10-Year Note 4625
7-Year Note 45
5-Year Note 4375
3-Year Note 4375
2-Year Note 475
1-Year il 0
6-Month Bill
3-Month Bill 0
1-Month Bill 0
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