oS R R M

|__A|n_ ol & ool
_|_._H_._I||._|.|AI_|_._

i o__._.__._._._OMAT
-A K0 O S '
— < o ~ IH RO
< ®m oWy

~ -
Rogo U 4=

= SRR
iio ' [0

—x - m_r_._._.___o“_“_
[E

K o

S
i}
O=|X

ofet £ = FXN
.l
o

ol
3T
~
uA._h__@
— _|H_ ~ d0
n_x o ol aT K ©o
R EE]
| M0
g ar S ol Ho
0 I
1o 0 2 K O ko
Ho BT
— od = N
=1 0l K
Hx_.FHL_._.._ﬂ_.,
mo8r ol o
ook ol 5 &0
EL H__QM.M_.E__.ML
e el
mﬂm_m:_omMmm
e = K
RO R
— REodo & o
__h T B
oy Ly ol
m._ze_.L_'._‘EoM
2%
ol oo O
— A= =i
| s HY
o W__o._m_...._l_/
o _.T_A_._._D_A._ﬁoMm_..___WoM
or H o O
K W L)
E WS = X do
| O

AS71E Ol

202604 93

= E
- T

t= YE0IA M 70| HEE 2L7t UL

[¢]

RSy

=

=

te| XA

[

==
[=1

[s)

o
b

EEIHE2 NZH AEE SR
= sujoz

el ©f

o

—

=
2| HI0f Chst

[

S
5417 | £0f

b

il
[




1.ME

3T 2= dEEE Horgao] g4t A
2P A7 Aok S5 A, AAIUE o) #
% o= w27 Hslstal Sl 53] vl EU,
L& 5 FA72 WA, viEE], ddEE, AT
Als & A= 4tde 4= ARAAA S
S QAR AR RS Adetsial 9leH, o]
23 AR Hoks 22 FAR Ve o, 35T
F=0| 2 I VAL

A A=RAF EEX}(FDD AL FARA,
AR, 18 A 5 BAH 1E SAHlE
AAEACH, FHZole =VIRE, Ve B
2, EEY A ER %.—% J_E% 5tod g—}

rJ

o A= EYSAY AEshe

(B 1) =0 29| SHZIHE

20154 2024

semEeR [A=osEEn] £x208

SHel R}

ot AL 9] SR ETt L AR T
£ 713 o0, el £} SO AL AL)

AR 219719 A4, DApE H% Swel v
9 a3 azolt tehy EAYAL FlEAo
2 54 A oE TRs A S SAIsH el
Bas} glom, B4 Ale AAE A
= 72 uherlsiA gk
JRlelE BT M 7o) 41 wskE
R L L RIEE R R B LE £
3} el Aol AotHL glor], A&t
sy Qlxel, EE A4 St B

= 5149} 714 o]4, 3] A4k ol o] 4]
3 3% 7o) FTL ud 5

A A g2 "axo] A7|=1 et of

I 7039 939 B4 U Howrt
= XHE% ﬂm 43I, ol 33 23 s

kel

HE 4
EX} U QJRQIRIHER} EAOH B

2015~2024
FETEEeE

EXt29F
=
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- 23 0sl, A1 TH Kigd
BN I =9

- ZiRIohs 2421 T2} Mo

ZQoloat HS E5

X

U s 7| BS B £7

Atz 2t s F06to] MR 2R, U.S. Congress, Exon—Florio Amendment(1988); U.S. Congress, Foreign Investment and National Security

=

Act(2007); U.S. Congress, Foreign Investment Risk Review Modernization Act(2018); U.S. Department of the Treasury, CFIUS Regu—
lations; European Parliament and Council, Regulation(EU)(2019); European Commission, FDI Screening Regulation Revision Proposal
(2024); European Commission, Industrial Accelerator Act Proposal(2026); Government of Japan, Foreign Exchange and Foreign Trade

Act; Government of Japan, Economic Security Promotion Act(2022).
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ot SAH QFH 1A AAE Al=sjt = 7o|
o= 202349 FEHH(E.O. 14105)= &5l
- =Hcountries of concern)?] 5% H7|&
2ol tigt ul=Rle] FAE Algtch= Al =
Je FASHAY, AFH= 20244 HETAHS
drste] 202549 1€ 2945E ‘Outbound In-
vestment Security Program(3j ] EAE T 2
158y & A 9gskal Qlek. o] Al BE QA
£ ZZAH 0 & A|ghot= Ao ofH 2 =37
n}7EQ et -2 f-2=2] 54 71l thgt vl
o] BAE t o= ohe, RE=A|-ulo] A2 HA},

A} A H 7)<, o]lz]% = ApetHAl WA

o] L2 Hokg F40E HgHch IR At
FAFL, YR Az A EE ALF AT o
oz X EElq—,Z)

ulke] ODI Al & :
e}, ol5Ho) 471799 Aol S
A 57 B AE)E B
AL YAt o) Bajo] gtk 53] nlRe

SRR, AL F714S vl A o

w odako] 314 7]gto

M, 71es
2ok AR

2) U.S. Department of the Treasury, “Outbound Investment Security
Program”, https://home.treasury.gov/policy-issues/internation—
al/outbound-investment-program(EF&Y: 2026. 3. 24).

3) U.S. Department of the Treasury, ‘Program Regulations”, https://
home.treasury.gov/policy-issues/international/outbound-in-
vestment-program/program-regulations(H4<: 2026.3.24.).
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2) EU

L o}7] n|=yl 7L &Aool EEF
ODI %xﬂ AEE ABstaL A= Tt ot
20249 19 37 E AAIRFE. 17 A(Economic
Security Package)ollAl ol FAto]] 3 2 A
(White Paper)& AR, 20254 1€+
3l¥=50] HIEU =710 thet A= 714 9] sfj 2} &
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A=zt o] Wi RIEA, AT
Aekio] =11 9]

o

dation)&

A, A e 5 AALEA

A7} 2 71% Bobs B4l 6H94TX} e
£ WARES S 18-S T 9tk whebd BU
o @ g ODI AL w2 21 3
AT 058 Btk Waloleb ), BUs 3
9] 8 2313 919 B2}, A RIS SEshe
4] GA|o] o] 5t

EU7} ODI AE AAE Z3lsk= viAoll=
F71&9] 99| oA FFF g Effoll thgh
S-27F Astal et E5] 199 Fd71& 719
oJu} EXpA}Fo] A|3=r9] Ak AR o] 7)o
stal, 71 A} U9 7]&-9-919k 4HY 7]dto] eF2
H = Utk A9 4]0 AR AL 3

S AL Aole) A4 o159 2§ 2

)

—Orl“

2 B0 Zefshor ShE, TR f vl S
o YBH FAE =Y IETkE A Fel
WAl0 2 ODI HeAIAE 753 7RsHo] .

4) European Commission(2025), “Commission calls on Member
States to review outbound investments and assess risks to eco—
nomic security”, Press Release, Jan. 15.

5) European Commission(2026), “Investment screening’, https://
policy.trade.ec.europa.eu/enforcement-and-protection/invest-
ment-screening_en(FH4Y: 2026. 3. 24).
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3) Yz ety Qo] 49 v2HY 54 HelEAe
Qre v} gol Y= ODI 74 ZﬂE% A AT Ao A% 5G4 Awst A1
Al £QI3t 27k ohu 9j2g W BT ohy BrROhs AAehn 73} 52 Lol A A
H(FEFTA) & S4HC & T4}, 7= o4, Eﬂﬁﬂ 71et 58449 9] o] & sfejAtd ANl
HE AAIRME oA Hefstal St D& A thigh Aer AEE 1 okl Al&shs o] Bt
5o I AFE= FEFTAZF 9 9 344 9] sttt 6] W], HaaA, Wit ol5-8&%
Byokel obd, Jejal A& AAY] A-T HE  7]E BopollA= deFEAe &=l V& #
A8l e 5o -tdAHE 2 a3 HY HolA & T QtE AT E o]ojd 4= Qlh= Q14]9]
BA- 245t HAAYE A8t Ak B SHiEL Qo] FF A& A vl=-EULL FAFS
Y& JRE= BAMHELATAE S ol 8= WY ODI #Y =9& A2 74l AUt
A9 HE, 7IZRIEE BHE, Hd F87|e  THHOE FRO| SRR Y A= F
A, &5 vl A 5 AAJME FY A A AAE AHF o= Ajsp|Eoe Ag7]s
W Zdokolar Qlet o2t Al g2 A2 7] & 4 Abdat I TR} 71 @0l dish
JY sfelFAle] pHtE= Ve 20 3a3Y Y Y 7|Nte g Bejshs W R AA I Q1o
AF0] gk B2 BRAYE Eol=WTLRE A48 1, FAINE FAo Y2 FHOE S-8EI
Skal it AUk
(H 3) 2= HAXI™EXHODI) A 2 N FQ
2.5
- 5983 0712 & 282 Y E4 oiAFX} 14|
— HiCA|- (el I=]] (] [e]3 q %= Ol h_‘='|_ E
Outbound Investment 2023 EO %IEHW OOISZLAERSA, SAERIIE, USKIS EO0FFA
0= Security Program 2024 78
(EO 14105, Treasury Final Rule) | 2025 A3 - 2X| H2l(Prohibited transactions)2t 111 2|2 HzH(Notifiable
transactions) 712
- XI2EXL, SHEIEXY, Greenfield £AL, 7|&8H § 28
0 - M2V |& 20k QISR 2lAT ZE M HA|
EU Uttilc\)/tfjwntd |;VGST;ﬂeﬂt 2024/ | - B=A|, Al YA [& S ZHRIE &R 7= 20k Ty
e el 2025 |- SR HASK BUER U HE A M 75 B2
Recommendation - FHECHE ME A 9 93 Ty} ZAI0| 7| B K
- 7|= O, SHRIAIR] 23 e, CHRSA 2 HAHE =710t 2
ole Q=2 Y Q=R HH(FEFTA), INE ] PV I
== BRI =Y 2022 |- ME7lE W UZVIE o2 O 2 V1S el e
- 329 st Y tY|E B A ZH[QE A =1
A= 2t HES HUst0] MAH &Y. U.S. Department of the Treasury, Outbound Investment Security Program Final Rule(2024); Executive

Order 14105(2023); European Commission, White Paper on Outbound Investments(2024); European Commission, Recommenda—
tion on Outbound Investment Screening(2025); Government of Japan, Foreign Exchange and Foreign Trade Act(FEFTA); Japan
Economic Security Promotion Act(2022); METI Economic Security Policy Documents.
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6) The White House(2018), “Presidential Order Regarding the Pro-
posed Takeover of Qualcomm Incorporated by Broadcom Limited”,
Mar. 12.

7) PR Newswire(2018), “MoneyGram And Ant Financial Announce
Termination Of Amended Merger Agreement”, Press Release,

E3H 20184W HE To]HAH(Ant Financial)
9] Y I (MoneyGram) 5+ CFIUS 591
= WA Zof 2F4 o8 SREA. vl= FF
= MU0l B3t vl AlNle] o8 A 4
NAGE HolB7t = 7|40l o]dE 3% =
7itE. 9 7RI E Ho SHHoA o] T
o QlvhE AL 8 olFE AAlsk H

ojn] ¥ FAo| s A-Ho g HIE 8
T3 AHEE Qo = FEH A (Beijing Kunlun
Tech)?] 1A=2(Grindr) B2+ T+ o]

A FOIA 27191 “Beijing Kunlun Tech Co.
Ltd. divest Grindr” & 80| FHA|E]o] 9Jo] b]

= 3571 o S0 o) j2tE 2 7eS 3
QU 5+ Ik o= Mg QYRS HAT Soh
7190 3t 9179 T4 4] A 7] gl
2 5 918 Kol

HHEA] Bolol Al 20174 HHEA HHEA (Lat-

tice Semiconductor) Q5 A 55 HHo =z
FHE v ot A dek HE2 iy Qd B
Z](Canyon Bridge) =3} 2 E]A((Lattice) B

Jan. 2.

8) U.S. Department of the Treasury(2020), “Departmental Offices,
FOIA Log October 1- December 31, 2019”, https://home.trea—
sury.gov/system/files/236/2020-1st-Quarter-Log-of-FOIA-
Requests.pdf(&£Y: 2026. 3. 24).
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9) The White House(2017), “Order Regarding the Proposed Acquisi—
tion of Lattice Semiconductor Corporation by China Venture Capital
Fund Corporation Limited”, Sep. 13.

10) U.S. Department of the Treasury(2016), “Statement on the Presi~
dent's Decision Regarding the U.S. Business of Aixtron SE”,
Press Release, Dec. 2.

11) U.S. Federal Ministry for Economic Affairs and Energy(2022),
“Elmos chip factory cannot be sold to Chinese investor - cabinet

blocks sale”, Press Release, Nov. 9.
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