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Bloomberg: US Consumer Sentiment Slides to Record Low on Price

Concerns
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US Consumer Sentiment Falls to a New Record Low
Expectations worsened notably due to the Iran war and high gasoline

prices
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Bource: University of Michigan

WSJ: Trump Picked Warsh to Cut Rates. Markets Are Bracing for the Opposite.
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Projected fed funds rate, December 2026

s Iran war begins
7" One rate hike

38
L

Fed funds rate today
36

Oneratecut

32
Tworate cuts
AL \—/\/\W

{ |
Dec 2025 26

=

Mote: Implied rate projection based on trading in December fed funds futures
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https://www.bloomberg.com/news/articles/2026-05-22/us-consumer-sentiment-slumps-to-record-low-on-inflation-worries?srnd=homepage-americas
https://www.wsj.com/economy/central-banking/trump-fed-chair-warsh-interest-rates-fbd8664a?mod=hp_lead_pos3
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Reuters: Dollar nears six-week high; mixed signals on US-Iran deal feed

uncertainty
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Bloomberg: New York City’s Hottest Transit Mode Is a Boat
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CNBC: U.S., Iran signal peace progress — but remain at odds over
enriched uranium, Strait of Hormuz tolls
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https://finance.yahoo.com/markets/currencies/articles/dollar-perched-near-six-week-011759230.html
https://www.bloomberg.com/features/2026-nyc-ferry-fame/?srnd=phx-industries
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WSJ: House Republicans Pull Vote to Limit Trump’s Iran War Powers
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YahooFinance: Gas prices in all 50 states are sitting above $4 ahead of

Memorial Day weekend
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CNBC: Trump said he’d ‘remember’ companies that didn’t apply for tariff

refunds. Many of them are anyway
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https://www.cnbc.com/2026/05/22/iran-war-strait-of-hormuz-tolls-trump.html
https://www.wsj.com/politics/house-republicans-pull-vote-to-limit-trumps-iran-war-powers-cac02dff?mod=hp_lead_pos2
https://finance.yahoo.com/markets/article/gas-prices-in-all-50-states-are-sitting-above-4-ahead-of-memorial-day-weekend-173213974.html
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WSJ: Mortgage Rates Hit a Nine-Month High in Blow to Prime Buying
Season
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WSJ: BJ’s Wholesale Revenue Rises on Membership Growth
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https://www.cnbc.com/2026/05/22/trump-tariff-refunds-walmart-home-depot-target-apply.html
https://www.wsj.com/economy/housing/mortgage-rates-hit-a-nine-month-high-in-blow-to-prime-buying-season-5a0d7cd0?mod=economy_lead_pos2
https://www.wsj.com/business/retail/bjs-wholesale-revenue-rises-on-membership-growth-718fdb98?mod=retail_news_article_pos1
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U.S. Treasurys

COUPON (%) PRICE CHG YIELD (%) Y¥IELD CHG

30-Year Bond 5 1/32 5.088 -0.005
10-Year Note 4375 -1/32 4583 0.010
7-Year Note 4125 -1/32 4427 0.019
5-Year Note 3.875 =113 4279 0.031
3-Year Note 3.875 -1/32 4188 0.042
2-Year Note L -1/32 4140 0.048
1-Year Bill 0 1/32 3.855 0.041
6-Month Bill 0 1/32 3768 0.019
3-Month Bill 0 0/32 3.677 0.009
1-Month Bill 0 1/32 3.670 0.026
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