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WSJ: The Economy Kevin Warsh Is Inheriting Is Not the One He Wanted
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What markets are predicting for Fed rates
Federal-funds rate projection for December 2026
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CNBC: The Al economy is rewriting the American Dream — and blue-

collar workers are poised to win
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Bloomberg: Bond Yields Near Two-Decade High Open Rift Among

Investors
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https://www.wsj.com/economy/central-banking/the-economy-kevin-warsh-is-inheriting-is-not-the-one-he-wanted-73ab43c2?mod=economy_lead_story
https://www.cnbc.com/2026/05/19/ai-hiring-slowdown-skilled-trade-workers.html

Treasury 30-Year Yield Nears Highest Since 2007
Treasury 30-year yield
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Bloomberg: Trump Says Iran Strike Called Off After Gulf Allies Appealed
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WSJ: Oil Prices Slip After Trump Backs Away From Fresh Attack
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https://www.bloomberg.com/news/articles/2026-05-19/us-yields-flirting-with-2007-highs-entice-and-divide-investors?srnd=homepage-americas
https://www.bloomberg.com/news/articles/2026-05-19/trump-says-he-held-off-bombing-iran-after-gulf-states-appealed?cmpid=051926_morningamer&utm_campaign=morningamer&utm_medium=email&utm_source=newsletter&utm_term=260519&utm_content=4625
https://www.wsj.com/livecoverage/stock-market-today-dow-sp-500-nasdaq-05-19-2026/card/oil-prices-slip-after-trump-backs-away-from-fresh-attack-ztTmy70Ig5EHntZ1Agt3?mod=lctimeline_finance

Bloomberg: Mamdani Meets Wall Street CEOs as Tax Pitch Roils City’s
Wealthy
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Bloomberg: Al Moving From ‘Hype’ to Real Execution, JPMorgan’s
Brunner Says
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Global Market Views: Shortages
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https://www.bloomberg.com/news/articles/2026-05-18/dimon-solomon-to-meet-with-mamdani-as-mayor-pushes-higher-taxes?srnd=homepage-americas
https://www.bloomberg.com/news/articles/2026-05-19/jpmorgan-s-brunner-says-ai-moving-from-hype-to-real-execution?srnd=phx-industries-finance
https://www.gspublishing.com/content/research/en/reports/2026/05/15/27b89716-5b46-4584-9af6-29ff05bca0c5.html

Global Views: Bending, Not Breaking
==Y MY R 2Lt R X[X| 4=Ct

. 2= 8Fo| 1057 B4 EX|o| = 27510 M A 30| X
7EX| B TA 2HorEtERA S Qe lof= A 7HX] 0| Rt U oz &
=it

« AW, F7t7H LS SSOHA] BUCE Ol= ™ © M0 =2=0] o]
2 QHE Hct, X[LHE 28[XF 271 &450| 2= 0[] 3 Mats
20{d Aol2t= AlEe| M=[7F RX|E[A7| 20|t

- =M, R S S8 20F2| =8| 55 FF0[ H|WH 1S0| ot &2

1 o O o 1 oKk T T

o| 32 upH'E 53 HBEIUCH CHEX]
' So ofof s aict.

&2 5t 20, XLk 38

S22 KAl AlF

Exhibit 1: Oil Price Risks Still Skewed to the Upside

Dollars per barrel Brent Crude Qil Monthly Average Closing Price Dollars per barrel
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*Benign scenario includes higher US and core OPEC production.
Mote: Futures pricing as of 05/08/2026.

Source: Goldman Sachs Global Investment Research

Oil Analyst: How Fast Can Gulf Production Recover After Reopening?
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Top of Mind: Iran Conflict: How Long, and How Bad?
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2LC|2 - How Warsh Could Shape Fed Policy
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2LC| 2 - Jerome Dortmans on the Drivers of Oil Markets
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https://www.goldmansachs.com/insights/top-of-mind/iran-conflict-how-long-and-how-bad
https://www.goldmansachs.com/insights/goldman-sachs-exchanges/how-warsh-could-shape-fed-policy
https://www.goldmansachs.com/insights/the-markets/jerome-dortmans-on-the-drivers-of-oil-markets
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