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Bloomberg: Al-Led Investments Are Driving US Economic Growth
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Al-Led Investment Became a Big Growth Driver This Year

/ Overall GDP growth (QOQ, 2-quarter moving average)
Contribution from business investment in IT equipment in software
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Source: Bureau of Economic Analysis
Note: Numbers don't include imports of IT equipment, which subtract from growth

Bloomberg: Fed’s Schmid Cites Inflation Risks in Dissent Against Rate
Cut
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Bloomberg: US Initial Jobless Claims Fell Last Week, State Data Suggest
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WSJ: Federal Reserve to Reduce Bank Supervision Staff by 30%
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http://bloomberg.com/news/articles/2025-10-31/ai-boom-drives-us-gdp-growth-higher-stock-prices
https://www.bloomberg.com/news/articles/2025-10-31/fed-s-schmid-cites-inflation-risks-in-dissent-against-rate-cut?srnd=phx-economics-v2
https://www.bloomberg.com/news/articles/2025-10-30/us-initial-jobless-claims-fell-last-week-state-data-suggest
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Bloomberg: Trump Touts Rare-Earth Win in Talks Showing Xi’s Strong
Hand
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Bloomberg: Trump Pushes for a US-Led Digital Economy That’s Free of
Tariffs
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WSJ: Cities Across the U.S. Are Putting Robots to Work
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https://www.wsj.com/economy/central-banking/federal-reserve-to-reduce-bank-supervision-staff-by-30-84fcd65f?mod=economy_lead_pos2
https://www.bloomberg.com/news/articles/2025-10-31/trump-touts-rare-earth-win-in-talks-that-showed-xi-s-strong-hand?srnd=homepage-americas
https://www.bloomberg.com/news/articles/2025-10-31/trump-pushes-for-a-us-led-digital-economy-that-s-free-of-tariffs
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WSJ: Big Tech Is Spending More Than Ever on Al and It’s Still Not
Enough
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Market values as a share of the S&P 500’s total value

40%

Tesla 2.5%

Meta 29

Amazon 4.1

Alphabet 59

Apple 6.9

Microsoft 6.7

Nvidia 85

2015 20 25

Note: Weekly data. Tesla joined the S&P 500 in December 2020.
Source: FactSet
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Capital expenditures, quarterly
$125 billion
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Note: Data are for calendar quarters and include finance leases.
Source: the companies

WSJ: More Home Purchases Are Falling Through in an Uncertain
Economy
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CNBC: Mortgage rates jump 20 basis points following Fed cut
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WSJ: Exxon Profit Falls, Hurt By Weak Pricing
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WSJ: Chevron Profit Falls on Lower Oil Prices
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YahooFinance: Walmart announces new Al shopping tools ahead of
holiday season, building on OpenAl partnership
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https://www.cnbc.com/2025/10/30/mortgage-rates-fed-cut.html
https://www.wsj.com/business/earnings/exxon-profit-falls-hurt-by-weak-pricing-af251418?mod=energy-oil_news_article_pos1
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