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AP: Key US inflation gauge holds mostly steady though core inflation
ticks higher
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Bloomberg: US Consumer Spending Shows Resilience Despite Stubborn

Inflation
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US Consumer Remains Resilient Even as Prices Rise
Personal spending rose by the most in four months in July

Core PCE price index (MoM) Real personal spending (MoM)
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Source: Bureau of Economic Analysis

Bloomberg: US Consumer Sentiment Declines on Dimmer Views of
Economic Outlook
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US Consumer Sentiment Retreats

Despite lingering inflation concerns, a long-run price gauge improved from
earlier in the month

Consumer sentiment index Expected long-term inflation rate
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Source: University of Michigan
Note: Reflects average annual inflation over next five to 10 years

Reuters: US goods trade deficit widens sharply in July
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Bloomberg: Fed’s Waller Sees Quarter-Point Cut in September, Then
More
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Bloomberg: Economists See Slow US Growth, Stubborn Inflation Well

Into 2026
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Economists Plot Mostly Sub-2% US Growth Through 2026
Economists also project consumer spending will remain moderate

Gross domestic product (QoQ, SAAR) ~/ Consumer spending (QoQ, SAAR)
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Note: Dotted lines reflect projections in survey of economists conducted Aug. 22-27
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Reuters: US to make it harder for Intel, SK Hynix and Samsung to make
chips in China
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Bloomberg: Mortgage Rates Fall Slightly, Sending 30-Year Loans to
6.56%
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Oil Heads for Monthly Loss as Traders Weigh Glut, Geopolitics
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Qil Set For a Monthly Drop
Traders weigh a looming glut, geopolitical tensions
M Brent monthly price change WTI monthly price change
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WSJ: Alibaba Creates Al Chip to Help China Fill Nvidia Void
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Market share for Al chips in China
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Note: 2025-27 figures are projections.
Source: Bernstein
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WSJ: Higher Prices Are Coming for Household Staples
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WSJ: PepsiCo Charges Ahead with Battery-Electric Big Rigs
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