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2010~2024. 8 712t MA| HIMEXt HQ (1): BEXt SH

2010~2024. 8 M| HIMEXt ZH(EHAH U ZoHf)

700,000
600,000
500,000
400,000
300,000
200,000
100,000

a 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

—~Mega >250m 3,062 8921 7,015 5134 20,231 51,149 57,990 78,480 126,230 95,702 92,439 244,471 110,497 81,404 66,567
—Mega <250m 4,884 8,612 7,812 9,442 17,251 30,610 24,853 33,541 55,816 59,521 77,432 181,308 124,293 56,503 48,045

—Series C 7,354 10,703 10,694 12,809 23,485 34,554 29,057 35,443 54,290 57,371 64,153 127,423 101,935 56,847 40,168

Series B 13,494 16,619 16,387 19,240 28,609 34,513 33,227 37,395 50,034 51,468 53,207 88,613 89,925 59,707 41,307
—Series A 12,806 14,017 15,256 17,639 22,273 25914 28,110 32,174 39,322 42,362 40,657 58,615 66,574 52,071 30,817
—Seed 4,277 4,698 5748 7,706 9,961 13,054 14,194 15601 17,220 15,674 15,067 21,042 21,403 18,241 10,397
—Pre-Seed 866 1,160 1,612 2,210 3,064 3,670 3,700 3,612 3,798 3,660 3,621 4,124 3,806 2,843 1,384
—Total 46,745 64,731 64,523 74,180 124,873 193,464 191,131 236,245 346,709 325,759 346,577 725,595 518,434 327,616 238,684

2010~2024. 8 M| HIXEXL FHIE FXF 72
- 83t USD

200,000

100,000  —
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
—VC 23,490 34,391 35332 38,616 65840 97,211 88,982 106,296 153,561 158,019 173,507 389,485 269,877 152,859 118,483
—~CVC 5,516 8,579 8,573 10,244 20,758 43,909 46,872 63,983 94,616 80,896 69,486 134,630 87,500 79,892 55,790
~7|Et 17,738 21,761 20,618 25,319 38,274 52,344 55277 65965 98,533 86,844 103,584 201,480 161,057 94,865 64,482

S 46,745 64,731 64,523 74,180 124,873 193,464 191,131 236,245 346,709 325,759 346,577 725,595 518,434 327,616 238,755

2010~2024. 8 M| HIMEXL T 712 2A A%t 7 1= 2l 5%

700,000

600,000

]
500,000
400,000
300,000 B _— [
200,000 = w= BB B
oo — l .
, =u m m m H

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
"o 41 31 22 4 176 88 125 148 139 190 161 798 249 59 1,253

®7IEF 1392 2355 2932 2,899 4452 6575 6554 8078 11,180 16462 15636 45221 30,820 15995 11,669
OFAlOF 2,908 3,852 3,921 6,537 13,107 19,821 16,996 31,182 44,395 43,440 42,812 111,689 80,186 44,615 27,311
UZ3 2684 7776 6189 5135 16589 47,469 58331 66878 104526 60947 62,501 85343 61,246 54,678 29,179
"0/ 33807 44416 42418 49,708 76626 100,156 85700 102,761 152504 157182 177,714 367,602 249,362 152515 128,602
Q¥ 5932 6307 9150 9976 14076 19,979 23517 27271 34196 47,555 47,832 114981 96570 59,780 40,745
Xt2: Dealroom.co(F&Y: 2024. 9. 13).

1) 20244 HAE= 20249 1~88 717t &,

2) 20164 0|% Q= 2HEAF S XPFMOR 2= HE EXHHIE B4

3) Pre-Seed((HH2t USD) - Seed(¢42#2t USD) - Series A(C15#ZF USD) - Series B(40H2t USD) - Series C

(¢100&42t USD) - Mega() 100442+ USD).
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B 1-1) $2= GDP 712 ¥ GDP CHH| =718 SEAE A7IEH HIZ

20221 Q= GDP 72
£l 2194 USD
29| =27 GDP 29l =27 GDP
1 0|2 25462 21 zac 688
2 53 > 17,963 22 OI2§HE|Lt 633
3 a2 | @] 4% 23 AQE 586
4 = - o 2 =29)0| 579
5 ol Lo 33%% 25 7 |0f 578
6 g2 = 3071 2 S} 545
7 oga B 2,783 27 oruA= 529
8 2AOF w2240 28 oA 622
9 L] 2,140 29 UAE 507
10 orzor W | 2,010 30 Bj= 495
M =2t < BREA 31 Lo|x[2[of 477
12 oF ol 1675 32 ORIE 477
13 5= 1,665 33 | oAEdof 471
14 WA 1414 34 A2 467
15 ATl 1398 3% | e 460
16 | olzuiop W 4319 36 HIE 409
17 | Aol S 1,108 37 | oAt 406
18 dgete o) 991 38 | gormaiEsrz 406
19 CE I C - 906 39 2 404
20 AQIA + 808 40 GIE] 396
GDP CHH| 2712 SEAIR AZIEY HI2(2013~20224 7|7t 104 ZR])

ool %
29| =27 Hlg 29| =27 Hlg
1| Yopmaztasie 267 21 Aloj& 2
2 AQIA 232 2 [EEICEN 66
3 Ame 196 3 b0l 66
4 o 180 2 =2 64
5 B 161 25 0l Az 64
6 | ArRCjot2H|of 154 26 Ximo[7} 62
7 FHLiC 131 27 Al 61
8 22| 0|A|O} 124 28 Q2 57
9 9= 120 29 B 52
10 U= 13 30 D23 49
M Eti=t 105 31 HROL} 47
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29 2t Hlg 29 2t Hlg
12 5 103 32 =EiEs) 46
13 2yl 101 33 QI L|A|OF 46
14 ot= 97 34 FAHE 44
15 F0IE 91 35 HES 40
16 HEE 91 36 2 39
17 ol 89 37 2{A|O0F 37
18 EMEE 83 38 =EH|0f 36
19 UAE 77 39 S 20tE|0t 35
20 a2 76 40 HAIR 34

OECD Bt 119 MA Bt 105

Xt2: (GDP) Gross Domestic Product 2022, Worldbank, https://databankfiles.worldbank.org/public/ddp
ext_download/GDP.pdf(E&Y: 2024. 7. 12).
(GDP CHH| A|7}5% H|) Market Capitalization of Listed Domestic Companies, Worldbank, https://
data.worldbank.org/indicator/CM.MKT.LCAP.GD.ZS(B&Y: 2024. 7. 12).
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Economic Data by St. Louis FED, https://fred.stlouisfed.org/series/DPCERE1Q156N
BEA#O(ESY: 2024. 7. 12).

(Y=) Y228 0joH & World Bank X2 7|8t 245t MacroMicro Xtz M1, https://en.macro
micro.me/collections/47/jp-gdp-relative/658/jp-shares-of-gdp(B&Y: 2024. 7. 12).

(5t=) st=28 2DAY 7|8t TS AZLE(KOSIS) FLXH(SZIX|H) A& RIS, https://kosis.kr/
statHtml/statHtml.do?orgld=301&tblld=DT_200Y001&vw_cd=MT_ZTITLE&ist_id=&scrld=&seqNo=
&lang_mode=ko&obj_var_id=&itm_id=&conn_path=E1&docld=0267036638&markType=S&itmNm=%
EC%A0%84%EA%BS%AD(AY: 2024. 7. 12).

(B2) Z7IEAZ(NBSC) China Statistical Yearbook HIO|E] 7| 2GSt Pettis, Michael(2023), “What
Wil It Take for China’s GDP to Grow at 4-5 Percent Over the Next Decade?”, Carnegie Endowm
ent for International Peace, December 4 Xt2 QI https://carnegieendowment.org/china-fina
ncial-markets/2023/12/what-will-it-take~for-chinas-gdp-to-grow-at-4-5-percent-over-the-
next-decade?lang=en(B&Y: 2024. 7. 12).
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(ad 1-2) 2016~2022'4 D|=9| 20HE SUFN=YY 74 30|

=REL =33, FYAR) SHEY BREY nS82Y

= EADNKIESE ) HEYE U HENS s HIIABEER) wolz W S "2ERYDY
uE A RAY =) By “Hyy = 7]E M2
o, AEHOAUE  wRuSY wmg Ppsre

2016 2017 2018 2019 2020 2021 2022

A= : OECD National Accounts Statistics 7|t 2%l 2, https://data-explorer.oecd.org/vis?lc=en&fs
[0]=Topic%2C1%7CEconomy%23ECO%23%7CNational%20accounts%23ECO_NAD%23&Fs[1]=T
0pic%2C2%7CEconomy%23EC0O%23%7CNational %20accounts%23ECO_NAD%23%7CGDP%20
and%20non-financial%20accounts%23ECO_NAD_GNF%23&pg=0&fc=Topic&snb=53&df[ds]=ds
DisseminateFinalDMZ&df[id]=DSD_NAMAIN10%40DF_TABLES&df[ag]=OECD.SDD.NAD&df[vs]=
&pd=2016%2C20228&dq=A.KOR%2BJPN%2BUSA...P51G.N11G.S%2BR%2BQ%2B0%2BP%2B
N%2BM%2BL%2BK%2BJ%2B1%2BH%2BG%2BF%2BE%2BD%2B_T%2BC%2BB%2BA...V..&to
[TIME_PERIOD]=false&vw=tb(H£ 2024. 7. 12).

rh
5
It

1970~1980 ] L2 fARE I& AX 2, o] A71 € 4
F 56 A iR 7RI ARoE g5E NS4 2R Aol Ao
842 4 W71 S AV Tt £ 9 20009 ©fF Al
A 7190l A2 EHA X3t ARABAE At R S84
7378 73A) "qaotHid 309 of PRt 22 A i R g7k vy Sl
373787] o1 ¥lg AR F8 SEAR] 7IRo] SR oL}

[e)
A2 R IS G (H)AAFGol WA Sk, Wz A WFo]

1) Hayashi and Prescott(2000), “The 1990s in Japan: A Lost Decade”, Working Paper 607,
Research Department, Federal Reserve Bank of Minneapolis.
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g 1-3) 22

==Y RS =3IV, YA AMNRRY o 25Y EEENY
=AM A mHT|, kA W EAY mEAN Y SUEAY RS MHAY o2 H S A B X ME| 2 Y
IS UEEY =253 7|EtMu| A Y =S5y By

2019 2020 2021

2015 2016 2017 2018

2016~2022 Y= Gross Fixed Capital Formation(20F&)

= H=E=Y nEEL =33, YR =Rt zdhe WIIZIAESEEE) nDELEDY
malE|E Y HEXS mYLEM CEEL T "ng g =0, AEHQAHE
BE - R BE*R)

2021 2022

2016 2017 2018 2019 2020
K& (81) 2015~20214 St=228 ACIAN &8 245t Z7ISAZE(KOSIS) ZHESE MHEMSEE &
DHAESN(FS, oiZh K= 7|2h XXt 2, https://kosis.kr/statHtml/statHtml.do?orgld=301&tbl
|d=DT_200Y037&vw_cd=&list_id=00000152&scrld=&segNo=&lang_mode=ko&obj_var_id=&itm_i
d=&conn_path=R1&path=(F&Y: 2024. 7. 14).
(Y+2) OECD National Accounts Statistics GIOJEf 7|t XXt 24, https://www.oecd-ilibrary.org/ec
onomics/data/oecd-national-accounts-statistics_na-data-en(&%2: 2024. 7. 12).
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(O 1-4) (OF8) 22 ¥ OECD 2= 7Mi At 74 HIF oig
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27} £.5 M (secondary) ABE S8R
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Xtz: OECD Wealth Distribution Database 2 X448 OECD(2022), Housing Taxation in OECD Countries,
July 21 Xt2 QI (EHE H9), https://www.oecd-ilibrary.org/sites/03dfe007-en/1/3/2/index.ht
ml?itemld=/content/publication/03dfe007-en& _csp_=3316df67ab5b227a54fb37b0263b1f94&ite
mlGO=0ecd&itemContent Type=book(T&Y: 2024. 7. 21).
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XtE: Brandt, Loren et al.(2020), “China’s Productivity Slowdown and Future Growth Potential”, Policy
Working Paper 9298, World Bank &% X5t A5|# 21(2022), '22Y MAX|S HS0f| (1S5 H2f
) S IO | AT TN 2022-06, MPATY, p. 81 Xt= M.
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Xt=: OECD(2024), Household Financial Assets H|0IE 7[2F XA} RHA(ESL: 2024. 7. 21).

ol Hl=g FHOE AIA o= FE]9 o HHo] FA A9 BE
Ab B3| A5} 7 A ATt s Zelo] ofyth

AR 28 A9 A2 J5 FAR 28 - AL 2of 1zt
FLo] o] AATAFADHER &, A2y 2 a4 F24F ¢k
FA, MAER 5 AAFE AT DHFA AEY v gt 2,
TR N 5) GA AAHER, AL 71 A4t F FEAHARS
H 52 W2 3o WEA Hr} 3hto] 49 BEARto] HA| 71
At 5 AR R HIF o] 70%7FF oA SR =L Qlck

5ot =79 AAVR ARAM = FH AE5S BF BA6H 71
o % fx18t7] Hall 71z = B8 SEAL] o] A==
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o3 9l B3} HFS 4571, 34 5 ARSAL] HEL 20 Hlete]

HEE A Qe A2 9| Feols 7H At 44 F S8 At vl oF

S 5~6%HI ol &3ttt
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2) " L7GAN(2024), AL AAAE7E1,2007 = Hd S4 A FAE 2E, AlA 4912
=7, 6% 19¢.
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(aF 1-7) SR - HO|QQIUZ A JIX|AE H|W

HiZ- 71 u o1zt B Al ESE ol
Wz s (RIZ &) (A5Y/23F) (@74~
HajA necs| LR%/23Y DRAM
G2EA ey 29 MR U A B + NAND
HIX| AA O|ELTHErARAL — OSAT
e HIO| U1K CDMO A8 HgoAE
aorE | et O ERH |+ HlolRAIRY

R12: Z5[H 9(2022), 2R AR/ HS0] hS3 A WA WOL, LA 2022-06, AT
9 p. U8 X2 A0,

< A5AT % 9 A A =83 7]RteH, Adds w
o

EA Az vg 7%]@ 7HAIRE of EH’—EV’ BE7HA &, -

1

< O A2 dgy *J—Q]’ Bt /\] LR
(Biologics) 3= o] Z+= #HX|& ofle}, 8 AZ FAA
T-9] 11} A5l F-AA HY 7
StolH, TEY, T, AB2ASt, 4
7F el met HYAlE A 9 55 A ZE Al vl FA1A 71
= 52, Y - b4 Y AL GA] 7 ==

=4, ‘24 A (Intergrity Barrier) W&o]th. EA) WA 9 H}o|

% 2
QoREAIL 1] - F WAARS FHOE FaFo] WA PF AY
=

3) Miller, Chris(2022), Chip War: The Fight for the World's Most Critical Technology,
Scribner, October 4.
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HE 47| 2592 39.79 gej4oltt.

HFE A2 22419 B9 9t et 11 5 E40] AR
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9 - 92 8 7|2 FEY AEH st AR A E HA-E
A1E E3sta Qlet. 53] WL uiE 9] A%, v AR AT 7]
2t 30| A9 vt 9oy F=t FAH | (YMTC)Q] NAND 8582
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(2 1-8) 52 - 32 YRUHERKFDI) 2% 0|
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3,441
2,801 2,909

2,437 2,412 2,425 2,531

2,354

V87 ee1 1,872 8101891
’ ‘ 1,601
1,444
1,3101,350 1,381
1,057], 1600, 117]ji1,176[1,196 1,26331,260]

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
u QB T(sAFE) WIS

1996~2023 o= 2|=AXHEAHFDI) 3% 0|
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16 15 16

13 14
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A= (5= FDI) = 22| =H(SAFE) 7|

#+H2|T;, No. 5, St R3] SMX|IEME, 28 19U X1 KHQIE.
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(O3 1-9) 2010~2023 A= HIXEX #2492 1074= F0]

Rl 4 USD, %
2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023

2010 | 2011

34 45 43 50 77 | 100 | 8 | 103 | 153 | 157 | 179 | 369 | 250 | 153
772 | 728 | 714 | 736 | 665 | 56.1 | 493 | 476 | 488 | 542 | 582 | 594 | 56.6 | 54.2

6.1 | 127 | 104 | 76 | 144 | 266 | 336 | 309 | 335 | 21.2 | 204 | 137 | 143 | 194

7 9 n 13 2 31 30 46 55 n 66 | 167 | 128 | 75

16.7 | 145 | 183 | 188 | 191 | 173 | 17.1 | 215 | 17.7 | 246 | 214 | 269 | 29.1 | 265
N LZN] LZNI LZN] LZ| N LZ| NI LZN] LZ N LZN] LA
s |§‘ol-‘o-7| ,Q‘o_‘ol-z| ~= ,§‘<>-7| == <z}

2 2 3 3 6 10 9 14 13 18 18 42 31 20
50 | 38 | 56 | 42 | 63 | 57 | 52 | 62 | 41 6.1 58 | 67 | 70 | 69

D LZ] LZ D LZD] LZ D L&
SIS SIS ZS

1 2 2 2 5 7 6 1 12 16 14 39 24 12
24 | 25 | 26 | 31 | 42 | 38 | 33 | &1 37 | 57 | 46 | 62 | 54 | 41

=1« [= * o] e

1 1 2 3 3 3 5 6 9 7 21 16 9

2.1 2.3 2.0 2.7 25 1.7 19 2.3 1.8 29 2.3 33 3.6 33

hd b d B3 * * * o, o,
1 1 2 3 3 4 6 7 6 16 16 9

20 119 | 20 | 24 | 18 | 14 | 18 | 1.9 | 18 | 23 | 20 | 26 | 36 | 31

04 | 04 1 2 2
1.0 | 0.7 1.6 14 1.3 12 1.2 14 1.5 1.9 1.7 1.7 2.1 2.0
® ®© & o <3 R

04 o4 1 | 1 [12]15] 235 ][5 ][5 [1n]8]5
09 | 06 [ 09 | 11 [ 11 09| 11 13|15 ] 18] 15| 17 | 19 | 18
S 10= EXF S EA
4 [ 61 [ 60 [ 68 [ 115 [ 179 | 173 | 216 | 312 | 200 [ 307 [ 622 | 441 | 283

Xt2: Dealroom.co(F£Y: 2024. 8. 27).
25 (SR T0H) 2422 27| Bich 3 LN 3,
(21 107H= HIMEX S S| | siE= FA 2 HIE) 2= =71 6i & 2 &

ME 2SS DIzt 7123 S wot o1
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=8 A FAE A% AT - w44 g R 240 alok @A
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41 7 71919] S 1] o] ket 2498 Aok, T A F
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6) AR E(2024b), 2023 =AAHFEAL 327.39 2, I o) AH 247 2
=2=, 1Y 49

7) AL E(20240), 20249 187] =13 FEAL 70.59 2, I o A1FH
AA BEAE, 4929,

8) AFRJIZHA(2024), ‘(B8 AY] vlhghe] &5 £2 ", 99 10¥, https://news.einfom
ax.co.kr/news/articleView. html?idxno= 4323781(7“34‘?— :2024. 9. 13).
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g 1-10) St =T A
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=2 ¢ - BE DB

- Gartner - Pitchbook, DealRoom - Frost & Sullivan
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M2 UE, HE B 2 ceSkE =R, g GFEDIN - MR OIR HE B 2

HE7}FGI(20: 25: 20)
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(a3 2-1) 2010~2024. 8 717+ MA| HIMEXt HQ (1): £Xt S
2010~2024. 8 MIA| HIKEX}

EE

£oicpl2 2 5

o

Of- HHO
el 22t USh
700,000
600,000
500,000
400,000
300,000
200,000
100,000
a 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
—Mega >250m 3,062 §921 7,015 5134 20,231 51,149 57,990 78,480 126,230 95,702 92,439 244,471 110,497 81,404 66,567
—Mega<250m 4,884 §612 7,812 9,442 17,251 30,610 24,853 33,541 55816 59,521 77,432 181,308 124,293 56,503 48,045
—Series C 7,354 10,703 10,694 12,809 23,485 34,554 29,057 35,443 54,290 57,371 64,153 127,423 101,935 56,847 40,168
Series B 13,494 16,619 16,387 19,240 28,609 34,513 33,227 37,395 50,034 51,468 53,207 88,613 89,925 59,707 41,307
—Series A 12,806 14,017 15,256 17,639 22,273 25914 28,110 32,174 39,322 42,362 40,657 58,615 66,574 52,071 30,817
—Seed 4,277 4,698 5748 7,706 9,961 13,054 14,194 15601 17,220 15,674 15,067 21,042 21,403 18,241 10,397
—Pre-Seed 866 1,160 1,612 2,210 3,064 3,670 3,700 3,612 3,798 3,660 3,621 4,124 3,806 2,843 1,384
—Total 46,745 64,731 64,523 74,180 124,873 193,464 191,131 236,245 346,709 325,759 346,577 725,595 518,434 327,616 238,684
HEXI 2HEH E
2010~2024. 8 MIA| FIMEX A FA} 112
Of- HHO
el 22t USh
700,000
600,000
500,000
400,000
300,000
200,000
100,000 - —
o
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
—VC 23,490 34,391 35,332 38,616 65840 97,211 88,982 106,296 153,561 158,019 173,507 389,485 269,877 152,859 118,483
—~CVC 5,516 8,579 8,573 10,244 20,758 43,909 46,872 63,983 94,616 80,896 69,486 134,630 87,500 79,892 55,790
~7|Et 17,738 21,761 20,618 25319 38274 52,344 55277 65965 98,533 86,844 103,584 201,480 161,057 94,865 64,482
&7 46,745 64,731 64,523 74,180 124,873 193,464 191,131 236,245 346,709 325,759 346,577 725,595 518,434 327,616 238,755
|~ HE |- HA |O'| I»A H;- |x7§|; s 0]
2010~2024. 8 M| HIMEXL THAS 71 2AF A= 71 Tl 3
Of- HHO
el 22t USh
700,000 ]
600,000
500,000 —
400,000
300,000 T = —
200,000 e —
100,000 l
0 ]
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
=o|a 41 31 22 4 176 88 125 148 139 190 161 798 249 59 1,253
®7IEF 1392 2355 2932 2,899 4452 6575 6554 8078 11,180 16462 15636 45221 30,820 15995 11,669
OFAlOF 2,908 3,852 3,921 6,537 13,107 19,821 16,996 31,182 44,395 43,440 42,812 111,689 80,186 44,615 27,311
UZ3 2684 7776 6189 5135 16589 47,469 58331 66878 104526 60947 62,501 85343 61,246 54,678 29,179
"0/ 33807 44416 42418 49,708 76626 100,156 85700 102,761 152504 157182 177,714 367,602 249,362 152515 128,602
=o% 5932 6307 9150 9,976 14076 19,979 23,517 27,271 34,196 47,555 47,832 114,981 96570 59,780 40,745

XtZ: Dealroom.co(E&Y

2) 20164 0% X2 SFLET S NUYHOR 2412

:2024.9.13).
Z01) 2024 A= 20248 1~82 712 B

2 EXLHIS 3L

3) Pre-Seed ({22t USD) - Seed(<4&42t USD) - Series A((15842t USD) - Series B((40E42t USD) - Series C
(100842t USD) - Mega(y100842t USD).
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(3% 2-2) 2010~2024. 8 7|7t MA| HIKERE HL (2): FXL 2

2010~2024. 8 M|A| HIKEX} S24a=(EA'E S EA)
Bel: 7
M Pre-Seed m Seed m Series A 1 Series B M Series C m Mega < 250m H Mega > 250m

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

2010~2024. 8 MIA| HIKEAF FHIE 244

er9): 71
2024
2023
2022
2021
2020
2019
2018
2017
2016
2015
2014 10,810 2,999 19,452
2013 8,363 2,263 14,601
2012
2011
2010
0o 10,000 20,000 30,000 40,000 50,000 60,000 70,000 80,000
mVC mCvC m7|E}b
2010~2024. 8 712t MPA| HIMEXL 71 ZAE A= 7 = FAH R 2
er9): 71

293

19
5,667 7,148
2184 2,767

2010 2011

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
B mi=E =53 = OA|OF mZ|El mO|A
Xt2: Dealroom.co(®E4Y: 2024. 9. 13).
Z11) 2024 A= 2024 1~82 7|2t B
2)2016H 0|% 2= XFEXF 5 XYFMOZ 2= Y EXHH|IS St
3) Pre-Seed(¢E42t USD) - Seed((4242+ USD) - Series A15242F USD) - Series B((40242 USD) - Series C
(100842t USD) - Mega(y100842t USD).
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o, Y& 5 =717F 2~3%HE AR Qe diE T8 B vl
I} AATFEZ} 10~208) o4 ZpolE ERlth= H2 ALgstd FAF A4

o= Al o] FZsirhal H|ol= ol Aot 1™
Eotal, -2 FEAda AR Wi Y 719 A= At okt

A LAAE FEE T2olA e B4 dAE B4 59 A A

oA 1 HAE S 5 AU

(& 2-9)FH & 2-15+ 2016955 2024374 F8=59] dAE
(Pre-Seed, Seed, Series-A, Series-B, Series-C, Mega 1, Mega 2) HIA &
b AT AlA W vlS2 9l At 53] 27| 7R ' 440l &
2 Pre-Seed DA A m|=3} §-3 2] B]F0] oF 60~70% HIS2= Al
W BF titkeE ARSI Q= BH, S99 F-9oll= g @A WA
F=2 FH9] AlA W vlFo] 2020~2023A % 7+ 8 0.6%, 0.2%, 0.8% X
1.2%° B35t A2 & & Utk ol= St Gl thiufsiA = 108)
o] A} 22 2o},

oHt Seed @7 o|F 2= F=9 vF0] Al HE =71 7% vls
of o] AlA| 291 =2 FAISHL AUt 53], A F71 DARJD 19 &
2 old(Mega H2E) HIAFA 5 H|IFoIAM 201619 58.8%, 20174
49.3%, 20184 48.1%= AHX|8l| 28.7%, 29.7%, 35.8%= AHA|gk vl=r
Yrdhe BagS Het ol 2 AR E2 B-83 AR
2], 2R, SMIC 5 7]l tiet g5 Hra Aaa dd &
A vfobE Tt

53 S5Z A6k, AE, 59, ZFA, Ayt fh=, 42, A

7l2E, olagtd, AQA YEHE, TF A, A9, Bapd, o]
grefol, ofdHE, WA S, ARS-tioftH]of, @ AE o}, QT Ao} 5

o

¢

H2E o= 7 ea8 J ZEAE MY wiFa 69



B 2-9) 9= HAE HXMEX 2% & HIS (1) Pre-Seed

Ei9]: 849t USD

2016 2017 2018|2019 2020 [ 2021 2022 2023 2024
1122 | 1146 | 1165 | 1134 | 1073 | 1147 | 1,041 846 386
303% | 31.7% | 30.7% | 31.0%% | 29.6% | 27.8% | 27.4% | 29.7% | 27.8%
567 377 27 ) 2 7 31 3 28
153% | 104% | 6.0% | 25% | 06% | 02% | 0.8% 2% | 2.0%
1179 | 1193 | 1269 | 1197 | 1257 | 1512 | 1345 | 1,027 527
31.9% | 330% | 334% | 32.7% | 34.7% | 367% | 353% | 36.1% | 37.9%
326 327 389 357 383 476 374 267 142
88% | 90% | 10.2% | 97% | 106% | 115% | 98% | 94% | 102%
141 108 138 138 142 209 22 181 91
38% | 30% | 36% | 38% | 39% | 51% | 58% | 64% | 6.6%
68 48 73 60 71 9% g7 58 28
1.8% 13% 1.9% 6% | 20% | 23% | 23% | 20% | 2.0%
,,,,,, 167 166 126 77 9% 89 109 102 42
o2A | 45% | 46% | 33% | 21% | 26% | 22% | 29% | 36% | 3.0%
B 97 9% 127 137 129 168 127 % 53
M| 26% | 26% | 33% | 37% | 36% | 41% | 33% | 33% | 3.8%
‘@> | 47 50 58 120 145 112 153 70 29
fstoi=|  1.3% 1.4% 15% | 33% | 40% | 27% | 40% | 24% | 2.1%
o 190 271 370 334 294 226 229 1 50
o= | B1% | 75% | 97% | 91% | 81% | 55% | 6.0% | 39% | 36%
36 4 48 54 57 61 56 35 15
AJHES]1.0% 11% 3% 1.5% 1.6% 1.5% 1.5% 1.2% 1%
= 53 42 40 47 35 2 2 21 4
0| 21 1.4% 1.2% 1% 1.3% 1.0% [ 06% | 07% | 07% | 0.3%
28 26 3 47 49 54 64 46 24
AN | 07% | 07% 1.1% 1.3% 1.3% 1.3% 1.7% 1.6% 1.7%
58 56 65 72 64 64 75 75 38
HRAE] 1.6% 1.6% 1.7% | 2.0% 1.8% 6% | 20% | 26% | 2.7%
F 53 51 59 62 71 103 % 81 1
x| 14% 1.4% 1.6% 7% | 20% | 25% | 25% | 28% | 3.0%
B % 109 71 68 76 71 61 47 27
AQlEll | 26% | 3.0% 1.9% 9% | 21% 1.7% 1.6% 6% | 2.0%
= 78 90 89 85 110 135 126 o 49
AL | 20% | 25% | 23% | 23% | 30% | 33% | 33% | 33% | 35%
2 40 46 62 73 118 €0 67 39
St [ 0.9% 1.1% 1.2% 7% | 20% | 29% | 24% | 24% | 2.8%
,,,,,, 51 53 65 67 59 71 66 55 33
0|20t 1.4% 15% 1.7% 1.8% 1.6% 1.7% 1.7% 1.9% | 2.4%
40 24 27 23 29 29 2 23 17
ORJHE| 11% | 07% | 07% | 06% | 08% | 07% | 06% | 08% 1.2%
B 10 16 17 18 19 28 2 21 4
WAZ | 03% | 04% | 05% | 05% | 05% | 07% | 07% | 07% | 0.3%
4 4 9 9 16 19 12 6 7
AL | 0.9% | 01% | 02% | 02% | 04% | 05% | 03% | 02% | 05%
2 16 18 16 13 20 28 19 7
QA0 06% | 06% | 06% | 04% | 04% | 05% | 07% | 07% | 05%
— 4 8 10 4 9 12 1 3
SIEHOH 02% | 0.1% | 02% | 03% | 0.4% | 02% | 03% | 04% | 0.2%
M | 3703 | 3614 | 3798 | 3660 | 3622 | 4125 | 3806 | 2844 | 1389

Xt2: Dealroom.co(F£L: 2024. 9. 14).
Z01) LEXF A7 | =2AF AR 7|& T, 20249 EAl= 20244 1~8€ 712HEA.
2) 0|= CHH| 2019 0|& £=9 HINEX Z7t= XUHE 2 SUHE TEH27|Z(E=H) 8lHE)
7|20| H2 AeE FH.
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B 2-10) = HAE HXEX ZU & HIS (2) Seed

Ei9]: 849t USD

2016 2017 2018 2019 2020 2021 2022 2023 2024

5787 | 6123 | 6598 | 6089 | 5972 | 8028 | 7191 | 5359 | 2966

40.8% | 39.2% | 38.3% | 38.8% | 39.6% | 381% | 336% | 294% | 285%

2632 | 2665 | 2899 | 1278 420 482 1881 | 3516 | 1741

185% | 17.1% | 16.8% | 82% | 28% | 2.3% | 88% | 19.3% | 16.7%

3379 | 3988 | 4324 | 4297 | 4377 | 6390 | 6146 | 5173 | 2041

238% | 255% | 251% | 27.4% | 29.0% | 304% | 28.7% | 28.4% | 28.3%

1002 | 1231 | 1327 | 1392 | 1351 | 2021 1704 | 1318 798

7% | 79% | 7% | 89% | 90% | 96% | 80% | 72% | 7.7%

362 384 414 584 587 933 1,029 661 543

25% | 25% | 24% | 37% | 39% | 44% | 48% | 36% | 52%

281 290 336 389 384 593 643 588 292

2.0% 19% | 20% | 25% | 25% | 28% | 30% | 32% | 2.8%

,,,,,, 639 752 789 693 685 802 899 843 394
o2A | 45% | 48% | 46% | 44% | 45% | 38% | 42% | 46% | 38%
I==1 29 3% 445 515 532 678 653 578 31
uch | 21% | 25% | 26% | 33% | 35% | 32% | 31% | 32% | 33%
Z@> | 160 128 231 414 538 774 714 418 228
ofsiei=| 1.1% | 0.8% 1.3% | 26% | 36% | 37% | 33% | 23% | 2.2%
® | w 644 821 876 852 781 875 613 421
o= | 31% | 41% | 48% | 56% | 57% | 37% | 41% | 34% | 4.1%
114 150 174 221 270 402 404 291 152
AJHEE]08% 1.0% 1.0% 1.4% 1.8% 1.9% 1.9% 1.6% 1.5%
= 313 286 342 297 298 288 212 17 44
or2tA| 2.2% 1.8% | 2.0% 1.9% | 2.0% 1.4% 1.0% | 06% | 0.4%
129 % 196 187 203 297 296 254 152

AN | 00% | 06% 1.1% 1.2% 1.3% 1.4% 1.4% 1.4% 1.5%
102 163 184 185 161 288 305 266 189

Y= 0.7% 1.0% 1.1% 1.2% 1.1% 1.4% 1.4% 15% 1.8%
F 186 225 220 237 244 474 409 284 158
& | 1.3% 1.4% 1.3% 1.5% 1.6% | 2.2% 1.9% 1.6% 1.5%
B 274 345 290 290 1% 331 267 247 149
AQE | 1.0% 1.3% 1.1% 1.4% 1.8% 1.6% 1.8% 1.8% 1.5%
= 145 202 191 216 266 328 379 334 154
A0 | 1.0% 1.3% 1.1% 1.4% 1.8% 1.6% 1.8% 1.8% 1.5%
62 49 3 124 160 257 280 199 91

s | 04% | 03% | 05% | 0.8% 11% 1.2% 1.3% 1% | 0.9%
,,,,,, 78 72 148 113 151 253 22 181 110
O2/0t 06% | 05% | 09% | 0.7% 1.0% 1.2% 1.0% 1.0% 1.1%
121 89 121 3 87 148 132 125 78

ORJHE| 09% | 06% | 07% | 05% | 06% | 07% | 06% | 07% | 0.7%
B 2 36 47 3 52 83 107 73 32
WAZ | 02% | 02% | 03% | 03% | 03% | 04% | 05% | 04% | 0.3%
8 1 9 3 35 65 71 48 51

ML | 01% | 01% | 01% | 03% | 02% | 03% | 03% | 03% | 05%
20 51 58 47 49 86 89 57 37

QAERNl 01% | 03% | 03% | 03% | 03% | 04% | 04% | 03% | 0.4%
— o5 42 32 50 45 63 124 76 35
OIAOl 02% | 03% | 02% | 03% | 03% | 03% | 06% | 04% | 0.3%

MA | 14199 | 15616 | 17.221 | 15675 | 15069 | 21,048 | 21,400 | 18241 | 10,400

Xt2: Dealroom.co(F£L: 2024. 9. 14).

1) LEX 7| 2AF A= 718 T, 20243 EA= 20243 1~82 712k .
2) 0= THH] 2019 0% E=9| HIMEXL 7k AR o SYFL HEH27I5(HIEA HE)
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H 2-11) Q= HAE HIKMEX 3 2 HIS (3) Series-A

Tl 80t USD
2016 2017 2018 2019 2020 2021 2022 2023 2024
14743 | 15968 | 18457 | 18,799 | 18663 | 25852 | 27.275 | 19.770 | 12,093
524% | 496% | 46.9% | 44.4% | 459% | 441% | 41.0% | 38.0% | 39.1%
3791 | 4064 | 5777 | 5687 | 3631 | 4240 | 8158 | 9782 | 4578
135% | 126% | 14.7% | 134% | 89% | 7.2% | 12.3% | 18.8% | 14.8%
4808 | 6620 | 7281 | 8490 | 8721 | 12753 | 13,757 | 11436 | 7.037
17.4% | 206% | 185% | 20.0% | 21.4% | 21.8% | 207% | 22.0% | 22.8%
1541 | 2141 | 253 | 2878 | 2993 | 4104 | 3730 | 3245 | 2075
55% | 6.6% | 64% | 68% | 74% | 7.0% | 56% | 62% | 6.7%
830 11656 | 1270 | 1722 | 1492 | 2490 | 2485 | 1606 | 1572
20% | 36% | 32% | 41% | 37% | 42% | 37% | 31% | 51%
556 991 953 1156 | 1100 | 1609 | 2062 | 1376 3
20% | 31% | 24% [ 27% | 27% | 2% | 31% | 26% | 31%
711 1064 | 1038 | 1302 | 1211 | 1804 | 2337 | 2000 | 1,050
25% | 33% | 26% | 31% | 30% | 31% | 35% | 40% | 3.4%
931 773 1322 | 1049 | 1154 | 1835 | 1738 | 1,230 599
33% | 24% | 34% | 25% | 28% | 31% | 2.6% | 24% 1.9%
32 373 658 1102 | 1433 | 2774 | 3136 | 1,529 368
B 1.1% 1.2% 17% | 26% | 35% | 47% | 47% | 29% | 2.8%
638 754 1250 | 1382 | 1284 | 1474 | 1583 | 1,242 782
23% | 23% | 32% | 33% | 32% | 25% | 24% | 24% | 25%
228 300 377 475 557 5 1314 979 528
AJiEE]08% | 0.9% 1.0% 1% 1.4% 1.6% | 2.0% 1.9% 1.7%
= 699 874 1060 | 1015 | 1157 | 1324 | 1517 | 1,046 531
oAzl 25% | 27% | 27% | 24% | 28% | 23% | 2.3% | 2.0% 1.7%
163 298 374 383 421 676 742 611 391
AN | 06% | 0.9% 1.0% | 09% | 1.0%% | 1.2% 1.1% 1.2% 1.3%
229 268 349 368 345 608 697 599 249
=S| 08% | 08% | 09% | 09% | 08% 1.0% 1.0% 12% | 0.8%
F 260 304 393 566 670 1017 | _11% 700 482
= | 09% | 09% 1.0% 1.3% 1.6% 1.7% 1.8% 1.3% 1.6%
B 298 442 438 438 466 614 514 442 356
AQE | 1.1% 1.4% 1.1% 1.0% 11% 0% | 08% | 08% 1.2%
= 168 227 251 31 382 543 492 641 313
AHOI | 06% | 07% | 06% | 07% | 09% | 09% | 07% 1.2% 1.0%
139 146 17 365 300 637 656 349 250
SR | 05% | 05% | 03% | 09% | 07% 1.1% 0% | 07% | 0.8%

OZ2fA
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CHstol=
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e

fon

,,,,,, 130 86 161 176 200 273 378 340 202

OZ2/ot 05% | 03% | 04% | 04% | 05% | 05% | 06% | 07% | 0.7%
150 194 149 232 244 28 295 161 120

ORJE| 05% | 06% | 04% | 05% | 06% | 04% | 04% | 03% | 0.4%
B 3 56 89 160 143 205 287 192 88

WAZ | 02% | 02% | 02% | 04% | 04% | 03% | 04% | 04% | 0.3%
10 8 9 57 40 105 9 12 69

ML | 00% | 00% | 00% | 01% | 01% | 02% | 01% | 02% | 0.2%
50 4 49 g7 %3 110 172 1% 103

QAERN 02% | 01% | 0% | 02% | 02% | 02% | 03% | 04% | 0.3%
— 4 110 243 174 347 479 271 68

QIEHALL  0.2% 0.1% 0.3% 0.6% 0.4% 0.6% 0.7% 0.5% 0.2%
MHA 28,159 32,205 39,366 42374 | 40,684 58,628 66,574 52,062 30,894
Xt2: Dealroom.co(F£L: 2024. 9. 14).
Z01) LEXF A7 | =2AF AR 7|& T, 20249 EAl= 20244 1~8€ 712HEA.
2) 0|= CHH| 2019 0|& £=9 HINEX Z7t= XUHE 2 SUHE TEH27|Z(E=H) 8lHE)
7|20| H2 AeE FH.
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H 2-12) 703 'Y WKEX 2% U HIS (4) Series-B
Tl 80t USD
2016 2017 2018 2019 2020 2021 2022 2023 2024
18506 | 21269 | 25884 | 28282 | 28025 | 44278 | 43,7% | 25744 | 18,354
55.9% | 56.8% | 51.7% | 54.9% | 52.7% | 50.0% | 48.7% | 43.1% | 44.3%
4511 | 5197 | 8380 | 4632 | 5502 | 7161 | 9876 | 10475 | 6,051
136% | 139% | 16.7% | 9.0% | 103% | 81% | 11.0% | 17.5% | 14.6%
4786 | 5398 | 7,838 | 8393 | 9403 | 15570 | 15688 | 11.613 | 8.366
14.4% | 144% | 15.6% | 163% | 17.7% | 17.6% | 17.4% | 194% | 20.2%
1677 | 2108 | 2748 | 2848 | 3129 | 4517 | 4926 | 3260 | 2406
50% | 56% | b5% | 55% | 59% | 51% | 55% | 55% | 5.8%
1355 | 1505 | 1612 | 2418 | 1905 | 3447 | 3730 | 2040 | 2.389
41% | 40% | 32% | 47% | 36% | 3.9% | 4% | 34% | 5.8%
762 717 1239 | 1141 1454 | 2397 | 2373 | 1699 | 1,086
2.3% 19% | 25% | 22% | 27% | 27% | 26% | 28% | 2.6%
,,,,,, 887 666 1198 | 1338 | 1136 | 2367 | 2604 | 2223 | 1388
oA | 27% 18% | 24% | 26% | 21% | 27% | 29% | 37% | 3.3%
I==1 30 978 1174 | 1329 | 1108 | 2376 | 1822 | 1586 | 1,026
ucH | 24% | 26% | 23% | 2.6% | 21% | 27% | 2.0% | 27% | 25%
‘@S | 262 178 796 1,046 966 3562 | 3624 | 1,364 9%4
fsiei=| 0.8% | 0.5% 1.6% | 2.0% 18% | 40% | 40% | 23% | 2.3%
o 564 517 817 1104 | 1182 973 1,261 1171 562
o= | 17% 1.4% 1.6% | 21% | 22% 1.1% 4% | 2.0% 1.4%
229 128 586 554 460 1402 | 1,081 912 611
AJiEE] 0% | 03% 1.2% 1% | 0.9% 1.6% 1.1% 1.5% 1.5%
= 830 708 1210 | 1327 | 1392 | 2620 | 2603 | 1,050 972
oA2tA|  25% 1.9% | 24% | 26% | 26% | 30% | 2.9% 8% | 23%
228 274 493 366 603 647 620 563 482
AN | 07% | 07% 1.0% | 0.7% 11% | 07% | 07% | 09% 1.2%
175 277 261 527 579 984 666 714 542
HE2E| 05% | 07% | 05% 1.0% 1.1% 1% | 0.7% 1.2% 1.3%
F 289 480 259 536 632 15659 | 1430 553 340
Sx | 09% 13% | 05% 1.0% 1.2% 1.8% 16% | 09% | 08%
B 151 339 264 349 476 822 809 400 445
A9 | 05% | 09% | 05% | 07% | 09% | 09% | 09% | 07% 1%
= 119 204 27 3% 269 622 651 400 448
AHOI | 04% | 05% | 05% | 08% | 05% | 07% | 07% | 07% 1.1%
189 250 184 342 493 1408 865 528 387
s | 06% | 07% | 04% | 07% | 09% 1.6% 1.0% | 09% | 0.9%
,,,,,, 55 36 71 55 163 179 287 234 229
O2/ot 02% | 01% | 01% | 01% | 03% | 02% | 03% | 04% | 0.6%
273 123 229 242 278 21 447 271 181
ORJE| 08% | 03% | 05% | 05% | 05% | 04% | 05% | 05% | 0.4%
B 0 54 91 19 116 430 337 231 21
WAZ | 00% | 01% | 02% | 00% | 02% | 05% | 04% | 04% | 0.1%
0 0 21 23 77 168 145 184 7
ML | 00% | 00% | 00% | 00% | 01% | 02% | 02% | 03% | 0.2%
2 0 19 81 63 157 103 86 82
QAERNl 02% | 00% | 00% | 02% | 01% | 02% | 01% | 01% | 0.2%
— o5 88 225 313 202 879 495 242 12
OIAOl 0.1% | 02% | 04% | 06% | 04% 0% | 0.6% | 04% | 0.3%
MA | 33248 | 37417 | 50,099 | 51468 | 53187 | 88636 | 89,925 | 59732 | 41474
Xt2: Dealroom.co(F£L: 2024. 9. 14).
Z01) LERF A7 2AF ARNS 7|2 2A|, 20243 ZAE 20249 1~82 712 &
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B 2-13) Q= HAE HIKEX 3% & HIS (6) Series-C

el #orUsh
2016 2017 2018 2019 2020 2021 2022 2023 2024
17572 ] .19,809 | 30318 | 32524 | 36592 | 68,033 | 50,398 | 26935 | 22,237
60.5% | 559% | 558% | 56.7% | 57.0% | 534% | 495% | 474% | 551%
4,319 5,049 8,872 7,36 8,131 15,504 | 10,392 7,650 3812
14.9% 14.2% 16.3% 12.9% 12.7% 12.2% 10.2% 13.5% 9.4%
2,871 4,151 6,573 8,167 9431 19,445 | 17,545 | 11,602 7,901
9.9% 11.7% 12.1% 14.2% 14.7% 15.3% 17.2% | 20.4% 19.6%
1,055 1,653 2,473 2,638 3,863 7,282 6,013 4174 2,400
3.6% 4.7% 4.6% 4.6% 6.0% 5.7% 5.9% 7.3% 5.9%
1,192 1,817 2,077 2,550 2,334 5,633 5,864 2,298 1,552
4.1% 51% 3.8% 4.4% 3.6% 4.4% 5.8% 4.0% 3.8%
874 706 822 1,465 1,591 3,455 2,185 1,354 1,215
3.0% 2.0% 1.5% 2.6% 2.5% 2.7% 2.1% 2.8% 3.0%
66 814 813 1,551 1,185 2,391 2,771 1,639 936
0.2% 2.3% 1.5% 2.7% 1.8% 1.9% 2.1% 2.9% 2.3%
736 987 935 1,416 1,468 3,208 2,524 1,677 604
2.5% 2.8% 1.7% 2.5% 2.3% 2.5% 2.5% 3.0% 1.5%
363 185 708 731 681 2,424 2,285 1,322 591
ol 1.3% 0.5% 1.3% 1.3% 1.1% 1.9% 2.2% 2.3% 1.5%

IO2tA
G2
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FHLiCE
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CHstol=
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e

239 591 750 667 706 1222 | 1037 650 618
0.8% 1.7% 1.4% 1.2% 1% 1.0% 1.0% 1% 1.5%
0 453 1,020 710 478 1540 | 2119 679 459

AtEE] 0.0% 1.3% 1.9% 1.2% 0.7% 1.2% 2.1% 1.2% 1.1%
— 122 637 1,006 420 1,350 2,733 2,163 1,191 466
0|AIA | 0.4% 1.8% 1.9% 0.7% 2.1% 2.1% 2.1% 2.1% 1.2%

323 46 435 428 604 729 933 541 887

AN | 11% 0.1% 0.8% 0.7% 0.9% 0.6% 0.9% 1.0% 2.2%
40 162 303 144 31 893 726 523 374

Y= 01% 0.5% 0.6% 0.3% 0.5% 0.7% 0.7% 0.9% 0.9%
' 45 164 286 576 410 1,386 660 653 287
S5 0.2% 0.5% 0.5% 1.0% 0.6% 1.1% 0.6% 1.1% 0.7%
- 40 44 273 342 444 979 547 598 287
AQQE | 0.1% 0.1% 0.5% 0.6% 0.7% 0.8% 0.5% 1.1% 0.7%
& 97 65 8 381 108 704 603 409 276

AHOI | 0.3% 0.2% 0.2% 0.7% 0.2% 0.6% 0.6% 0.7% 0.7%
212 378 429 502 737 959 1,005 393 363
H2tH | 0.7% 1.1% 0.8% 0.9% 1.1% 0.8% 1.0% 0.7% 0.9%

,,,,,, 0 0 0 222 50 149 229 1% 106
OZ2/ot 00% | 00% | 00% | 04% | 01% | 01% | 02% | 03% | 0.3%
185 211 495 119 280 443 281 241 299

ORJHE| 06% | 06% | 09% | 02% | 04% | 03% | 03% | 04% | 0.7%
B 55 0 135 7] 107 564 402 239 174
WAZ | 02% | 00% | 02% | 01% | 02% | 04% | 04% | 04% | 0.4%
0 0 0 0 0 125 290 108 123

ML | 00% | 00% | 00% | 00% | 00% | 01% | 03% | 02% | 0.3%
0 138 50 44 52 233 315 187 150

QAERN 00% | 04% | 0% | 01% | 01% | 02% | 03% | 03% | 0.4%
— 13 0 160 310 327 1,134 | 1563 162 102

QAL 0.5% 0.0% 0.3% 0.5% 0.5% 0.9% 1.5% 0.3% 0.3%
MHA 29,057 35,443 54,290 57,371 64,202 | 127,423 | 101,890 | 56,847 40,357
Xt2: Dealroom.co(F£L: 2024. 9. 14).
Z01) LEXF A7 | =2AF AR 7|& T, 20249 EAl= 20244 1~8€ 712HEA.
2) 0|= CHH| 2019 0|& £=9 HINEX Z7t= XUHE 2 SUHE TEH27|Z(E=H) 8lHE)
7|20| H2 AeE FH.
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B 2-14) 2= HAE HIXMEX 2% 2 HIS (6) Mega 1

el #orUsh

2016 2017 2018 2019 2020 2021 2022 2023 2024
11,241 | 15124 | 24,870 | 29443 | 41,669 | 102473 | 63,943 | 27472 | 28,749
45.2% | 451% | 445% | 495% | 53.8% | 565% | 51.4% | 486% | 59.3%
8,401 10,815 | 17,704 | 11,076 | 15255 | 20,643 | 14,356 8,532 4315
338% | 322% | 31.7% 18.6% 19.7% 11.4% 11.5% 15.1% 8.9%
2,049 3,087 4,228 6,715 9,075 23,146 | 21,773 9,626 8,062
8.2% 9.2% 7.6% 11.3% 11.7% 12.8% 17.5% 17.0% 16.6%

622 1,411 1,667 1,950 3,252 7,392 7,862 3,219 2,048
2.5% 4.2% 3.0% 3.3% 4.2% 4.1% 6.3% 5.7% 4.2%
1,623 1,052 2,311 4,059 3,342 8,772 5,749 2,396 1,984
6.5% 31% 4.1% 6.8% 4.3% 4.8% 4.6% 4.2% 4.1%

0 621 827 1,162 1,511 5,176 3,152 2,322 2377
0.0% 1.9% 1.5% 2.0% 2.0% 2.9% 2.5% 4.1% 4.9%
385 0 597 901 1,425 2,628 2,747 1,135 1,076

IO2tA
G2
| B

FHLiCE

49’.‘%

CHstol=
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1.5% 0.0% 1.1% 1.5% 1.8% 1.4% 2.2%% 2.0% 2.2%
220 598 755 1,222 545 5,268 2,79 1,170 1,018
0.9% 1.8% 1.3% 2.1% 0.7% 2.9% 2.3% 2.1% 2.1%
107 315 470 1,454 842 3,032 3433 2,231 239
ol 0.4% 0.9% 0.8% 24% 1.1% 1.7% 2.8% 3.9% 0.5%

0 215 715 581 814 1,638 500 383 310

0.0% | 06% 3% 1.0% 1% [0.9% | 04% | 07% | 0.6%

445 481 660 526 420 1,861 1,829 735 791
AJiEES] 8% 1.4% 12% [ 09% | 05% 1.0% 1.5% 1.3% 1.6%
= 0 150 218 636 425 2622 | 1474 707 491

0|A2IA | 0.0% 0.4% 0.4% 1.1% 0.5% 1.4% 1.2% 1.3% 1.0%
205 475 102 437 220 1,208 725 658 100
AQA | 0.8% 1.4% 0.2% 0.7% 0.3% 0.7% 0.6% 1.2% 0.2%

154 110 0 348 581 1,320 817 252 359

=S| 06% | 03% | 0.0% | 06% | 08% | 07% | 07% | 04% | 0.7%

F 0 100 104 100 546 1,059 P8 591 412

% | 00% | 03% | 02% | 02% | 07% | 06% | 0.7% 1.0% | 0.9%

B 0 120 0 32 661 430 141 442 357

A9 | 00% | 04% | 00% | 05% | 09% | 0.2% 1% | 08% | 0.7%

= 576 200 286 565 0 471 1,041 120 104

AHOI | 23% | 06% | 05% | 09% | 00% | 03% | 08% | 02% | 0.2%

0 200 889 1,010 973 3,404 785 300 125

s | 00% | 0.6% 1.6% 1.7% 1.3% 19% | 06% | 05% | 0.3%

,,,,,, 0 0 110 0 102 110 110 220 265

OZ2jot 00% | 00% | 02% | 00% | 01% | 01% | 01% | 04% | 0.5%

107 0 242 100 110 710 602 200 180

ORJME| 04% | 00% | 04% | 02% | 01% | 04% | 05% | 04%% | 0.4%

B 110 0 0 500 125 687 302 120 205

WAZ | 04% | 00% | 00%% | 08% | 02% | 04% | 02% | 02% | 0.4%

0 0 0 0 200 235 370 489 130

ML | 00% | 00% | 00% | 00% | 03% | 01% | 03% | 09% | 0.3%
0 0 0 0 0 631 0 110 0

QAERN 00% | 00% | 00% | 00% | 00% | 03% | 00% | 02% | 0.0%
— o7 216 0 650 952 %7 708 639 0

QAL 1.0% 0.6% 0.0% 1.1% 1.2% 0.5% 0.6% 1.1% 0.0%
MHA 24,853 33,541 55,936 59,521 77432 | 181,308 | 124,293 | 56,503 48,484
Xt2: Dealroom.co(F£L: 2024. 9. 14).
Z01) LEXF A7 | =2AF AR 7|& T, 20249 EAl= 20244 1~8€ 712HEA.
2) 0|= CHH| 2019 0|& £=9 HINEX Z7t= XUHE 2 SUHE TEH27|Z(E=H) 8lHE)
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H 2-15) 9= HAE HIKMEX ZU & HIS (7) Mega 2

el Rt USD

2016 2017 2018|2019 2020 | 2021 2022|2023 2024
16,638 | 23.322 | 45212 | 40911 | 45701 | 118141 | 55722 | 46384 | 44.606
28.7% | 297% | 358% | 42.7% | 49.4% | 483% | 50.4% | 57.0% | 67.0%
34110 | 38,710 | 60,667 | 30,810 | 29539 | 37,307 | 16552 | 14,691 | 8857
58.8% | 493% | 481% | 32.2% | 32.0% | 153% | 15.0% | 18.0% | 13.3%
4341 | 2832 | 2681 | 10291 | 5568 | 36,171 | 20264 | 9305 | 6435
75% | 36% | 21% | 108% | 60% | 148% | 183% | 114% | 9.7%
2,703 | 1,901 500 5451 | 2908 | 12875 | 6337 | 4018 | 2987
47% | 24% | 04% | 57% | 34% | 53% | 5% | 49% | 45%
250 7460 | 4868 | 4948 | 4510 | 19883 | 4277 | 2740 | 2818
04% | 95% | 39% | 52% | 49% | 81% | 39% | 34% | 4.2%
0 431 135 | 3380 | 1,110 | 8004 | 2230 754 795
0.0% | 05% 1% | 35% 12% | 33% | 2.0% | 0.9% 1.2%
,,,,,, 275 0 0 0 300 3428 | 4312 | 1359 | 1674
oA | 05% | 00% | 00% | 00% | 03% 14% | 3.9% 1.7% | 2.5%
B 0 270 0 908 440 2239 | 2125 270 1,700
FHLICE | 00% | 03% | 0.0% | 09% | 05% | 0.9% 19% | 03% | 26%
‘@S| 0 437 2,820 0 587 3,337 | 259 | 1856 0
oettl=| 00% | 06% | 22% | 00% | 06% 14% | 23% | 23% | 0.0%
) 0 0 0 719 0 736 300 600 0
o= 00% | 00% | 0.0% | 08% | 00% | 03% | 03% | 07% | 0.0%
750 3,331 2522 | 3070 | 2273 | 2438 | 3452 | 2132 0
AHES] 3% | 42% | 2.0% | 32% | 25% 1.0% | 31% | 26% | 0.0%
= 0 0 300 0 0 863 262 250 0
0AZA| 00% | 00% | 02% | 0.0% | 00% | 04% | 02% | 03% | 0.0%
0 0 0 0 0 250 1512 3% 259
AN | 00% | 00% | 00% | 00% | 00% | 0.1% 14% | 04% | 0.4%
0 0 0 0 0 2,450 0 0 391
y=2c| 00% | 00% | 00% | 00% | 00% 1.0% | 00% | 00% | 06%
F 0 307 0 259 0 350 0 0 400
5= | 00% | 04% | 00% | 03% | 00% | 01% | 00% | 00% | 0.6%
B 1,000 0 0 1460 | 1250 | 5926 | 2160 | 2,850 330
A9l | 17% | 00% | 0.0% 1.5% 4% | 24% | 2.0% | 35% | 0.5%
= 0 0 500 0 0 995 275 0 0
AL | 0.0% | 0.0% | 04% | 0.0% | 00% | 04% | 02% | 00% | 0.0%
0 0 500 650 1107 | 3.368 560 0 0
Hat | 00% | 00% | 04% | 0.7% 1.2% 14% | 05% | 0.0% | 0.0%
,,,,,, 0 0 0 0 0 0 692 0 0
020t 00% | 00% | 00% | 00% | 00% | 00% | 06% | 00% | 00%
0 0 0 0 0 0 330 0 0
ORJH=| 00% | 00% | 00% | 00% | 00% | 00% | 03% | 00% | 0.0%
B 0 0 0 0 400 1,685 0 0 0
WAZ | 00% | 00% | 00% | 00% | 04% | 07% | 00% | 00% | 0.0%
0 0 0 0 0 0 0 340 0
MO | 00% | 0.0% | 0.0% | 0.0% | 00% | 0.0% | 00% | 04% | 0.0%
0 0 0 0 0 263 625 0 0
QA0 0.0% | 00% | 0.0% | 00% | 00% | 01% | 06% | 00% | 0.0%
E— 550 1,00 | 3520 0 1550 | 7.232 550 270 0
QlHAPH  0.9% 14% | 2.8% | 0.0% 17% | 30% | 05% | 03% | 0.0%
N7 | 57,990 | 78480 | 126,230 | 95702 | 92439 | 244471 | 110497 | 81404 | 66,567

Xt2: Dealroom.co(F£L: 2024. 9. 14).
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B 2-16) F23 TUIE WHEX A2 714 Y HIS (1) Pre-Seed

2016 2017 2018 2019 2020 2021 2022 2023 2024
8367 | 8484 | 9332 | 10009 | 9914 | 10620 | 9353 | 7934 | 3215
338% | 332% | 335% | 30.9% | 333% | 328% | 313% | 334% | 283%
2045 | 1730 | 1583 | 1586 809 1234 | 1412 | 1329 743
83% | 68% | 66% | 52% | 27% | 38% | 47% | 56% | 6.5%
7736 | 790 | 7970 | 8298 | 8411 | 9606 | 8675 | 687 | 3635
312% | 312% | 286% | 273% | 282% | 296% | 29.1% | 28.9% | 32.0%
1978 | 2108 | 2134 | 2167 | 2232 | 2672 | 2383 | 1,760 899
80% | 83% | 77% | 71% | 75% | 82% | 80% | 74% | 7.9%
1,149 99% 1007 | 1463 | 1172 | 152 | 1480 | 1,226 548
46% | 39% | 36% | 48% | 39% | 47% | 50% | 5% | 48%
860 793 868 869 900 1,095 955 694 558
35% | 31% | 31% | 29% | 30% | 34% | 32% | 29% | 4.9%
H i 763 773 596 593 570 643 688 600 252
oA | 3% 0% | 21% | 2.0% 19% | 20% | 23% | 25% | 2.2%
I==] 50/ 979 1,181 1416 | 1467 | 1243 | 1173 899 343
JucH | 35% | 38% | 42% | 47% | 49% | 38% | 39% | 38% | 3.0%
‘@S| 367 487 697 91 1294 | 1337 | 1263 812 405
ofstoi=|  1.5% 1.9% | 25% | 32% | 43% | 41% | 42% | 34% | 3.6%
& | 129 | 1414 | 1831 1786 | 1529 | 1,046 852 559 379
o= | 50% | 58% | 66% | 59% | 51% | 32% | 29% | 23% | 3.3%
269 302 420 473 456 502 468 391 215
iEE] 1% 1.2% 1.5% 1.6% 5% 1.5% 1.6% 1.6% 1.9%
= 333 354 386 3% 390 333 296 200 82
oA2kd|  1.3% 1.4% 1.4% 1.3% 1.3% 1.0% 0% | 08% | 0.7%
B 319 352 414 392 462 413 333 197
AN | T10% 1.2% 3% 4% 3% 4% 1.4% 1.4% 1.7%
416 425 454 467 460 476 455 408 215
Y] 1.7% 1.7% 1.6% 1.5% 1.5% 1.5% 1.5% 1.7% 1.9%
5 341 435 486 510 638 722 611 489 255
= 1.4% 1.7% 1.7% 7% 1 20% T 20% | 20% | 2a% T 2.0%
B 425 466 362 338 391 414 367 293 139
AQE | 1.7% 1.8% 1.3% 1.1% 1.3% 1.3% 1.2% 1.2% 1.2%
= 603 616 619 637 735 809 765 601 282
AHO | 24% | 24% | 22% | 21% | 25% | 25% | 26% | 25% | 2.5%
3% 386 425 505 609 772 619 404 183
HatE | 1.3% 1.5% 1.5% 1.7% | 20% | 2.4% | 2.1% 1.7% 1.6%
,,,,,, 347 377 402 391 390 490 415 31 172
0|20t 1.4% 1.5% 1.4% 1.3% 1.3% 1.5% 4% 13% 1.5%
243 234 154 140 155 158 155 125 154
ORJE| 1.0% | 09% | 06% | 05% | 05% | 05% | 05% | 05% 1.4%
B 132 18 158 18 204 211 208 143 30
oAZ | 05% | 07% | 06% | 06% | 07% | 07% | 07% | 06% | 03%
2 26 5 65 84 13 104 76 51
ML | 01% | 01% | 02% | 02% | 03% | 03% | 03% | 03% | 0.4%
116 126 102 105 127 167 170 139 56
QAERNl 05% | 05% | 04% | 03% | 04% | 05% | 06% | 06% | 05%
— 17 124 147 183 19 191 251 157 62
OlAOf  05% | 05% | 05% | 06% | 07% | 06% | 08% | 07% | 05%
MA | 24779 | 25545 | 27,890 | 30,384 | 29775 | 32427 | 29,855 | 23788 | 11,354

Xt2: Dealroom.co(F£L: 2024. 9. 14).
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B 2-17) = QAE HIKMEX Al 25 X HIF (2) Seed

2016 2017 2018 2019 2020 2021 2022 2023 2024
2,901 3,027 3,218 2,943 2,886 3,779 3321 2,446 1,326
40.2% | 389% | 385% | 37.9% | 388% | 37.3% | 328% | 292% | 280%
1,336 1,293 1,293 648 199 224 772 1,383 679
18.5% 16.6% 15.5% 8.3% 2.7% 2.2% 7.6% 16.5% 14.3%
1,708 2,007 2,150 2,163 2,236 3,008 2,980 2,516 1,420
27% | 258% | 257% | 27.8% | 30.1% | 305% | 295% | 30.0% | 30.0%

476 589 622 659 664 914 798 607 371

66% | 7.6% | 74% | 85% | 89% | 90% | 79% | 72% | 7.8%
201 200 225 294 291 490 554 328 275
28% | 26% | 27% | 38% | 39% | 48% | 55% | 39% | ©58%
135 139 173 209 1% 204 325 283 148
1.9% 18% | 21% | 27% | 26% | 2.9% | 32% | 34% | 3.1%
,,,,,, 3% 399 389 349 350 395 436 407 192
oEA | ab% A% | AT% | An% | AT% | 3o% | as% | 49% | 4%
I==1 17 209 229 258 257 1 304 281 163
uc | 24% | 27% | 27% | 33% | 35% | 34% | 3.0% | 34% | 3.4%
‘@S| 7 64 103 186 241 339 323 186 103
ofetei=| 11% | 0.8% 1.2% | 24% | 32% | 33% | 32% | 22% | 2.2%
- 223 314 377 424 405 374 425 282 182
o= | 31% | 40% | 45% | 55% | 54% | 37% | 42% | 34% | 3.8%
65 82 %9 119 135 197 192 144 72
AJiEE]0.9% 1% 1.2% 1.5% 1.8% 1.9% 1.9% 1.7% 1.5%
= 151 139 166 148 143 142 101 54 21
or2td|  2.1% 1.8% | 2.0% 1.9% 1.9% 1.4% 1.0% | 06% | 0.4%
Eal 50 B ) 106 148 146 118 67
AN T00% | 06% 1% 1.2% 1.4% 1.5% 1.4% 1.4% 1.4%
57 83 % 89 79 138 153 132 9%
Y] 0.8% 1.1% 1.1% 1.1% 1.1% 1.4% 1.5% 6% | 2.0%
5 o 112 110 122 119 24 193 132 66
5% | 1.3% 1.4% 1.3% 1.6% 6% | 2.2% 1.9% 16% 1.4%
B 145 167 146 146 105 166 122 124 71
AQE | 20% | 21% 1.7% 1.9% 1.4% 1.6% 1.2% 15% 1.5%
= 3 100 106 115 136 165 192 169 80
AL | 1.2% 1.3% 1.3% 1.5% 1.8% 1.6% 9% | 2.0% 1.7%
30 27 40 62 78 122 134 9 46
s | 04% | 03% | 05% | 0.8% 1.0% 1.2% 1.3% 1.2% 1.0%
,,,,,, 45 44 74 61 73 125 105 89 55
OZ2lot 06% | 06% | 09% | 0.8% 1.0% 1.2% 1.0% 1% 1.2%
60 47 57 44 47 72 68 61 38
ORJH=| 08% | 06% | 07% | 06% | 06% | 07% | 07% | 07% | 0.8%
B 13 21 2 2 27 39 53 3% 15
oA | 02% | 03% | 03% | 03% | 04% | 04% | 05% | 04% | 0.3%
4 5 6 2 19 35 41 2 24
ML | 01% | 01% | 01% | 03% | 03% | 03% | 04% | 03% | 0.5%
12 3 30 30 28 44 50 3% 21
QAERNl 02% | 04% | 04% | 04% | 04% | 04% | 05% | 04% | 0.4%
E— o0 19 13 25 23 31 60 37 18
OlAOl 03% | 02% | 02% | 03% | 03% | 03% | 06% | 04% | 0.4%
MA | 7211 | 7782 | 8358 | 7773 | 7432 | 10143 | 10112 | 8381 | 4733

Xt2: Dealroom.co(F£L: 2024. 9. 14).
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H 2-18) Q= HAE HIKMEX A2l 24 X HIF (3) Series-A

2016 2017 2018 2019 2020 2021 2022 2023 2024
1923 | 2109 | 2437 | 2470 | 2459 | 3377 | 3615 | 2634 | 1591
51.5% | 496% | 47.6% | 45.7% | 46.9% | 451% | 43.0% | 41.0% | 41.3%
494 540 671 589 344 375 683 845 405
132% | 127% | 13.1% | 109% | 66% | 50% | 81% | 13.2% | 105%
669 857 981 1112 | 1156 | 1671 1812 | 1,49 915
17.0% | 20.1% | 192% | 206% | 22.0% | 22.3% | 21.6% | 23.3% | 237%
205 275 345 380 391 514 506 419 259
55% | 65% | 67% | 7.0% | 75% | 69% | 60% | 65% | 6.7%
109 151 161 219 1% 329 325 210 218
20% | 35% | 3% | 40% | 37% | 44% | 39% | 33% | 57%
77 126 124 144 139 207 252 174 126
21% | 30% | 24% | 27% | 27% | 28% | 30% | 27% | 33%
,,,,,, 97 141 137 169 162 238 304 270 146
oEA | 26% | 33% | 27% | 3a% | 3a% | 32% | 36% | 4% | 38%
I==]1 12 104 161 131 159 241 206 152 78
ucH | 32% | 24% | 31% | 24% | 30% | 32% | 27% | 24% | 2.0%
‘@ | 47 48 89 154 190 345 399 191 105
fstoi=| 1.3% 11% 7% | 28% | 36% | 46% | 47% | 30% | 27%
- 86 107 166 188 174 192 213 159 9%
o= | 93% | 25% | 32% | 35% | 33% | 26% | 25% | 25% | 2.5%
35 39 48 64 73 129 180 128 75
AgiEE] 0% | 09% | 0.9% 1.2% 1.4% 1.7% | 22% | 2.0% 1.9%
= % 113 145 132 151 180 200 131 68
oAzl 26% | 27% | 28% | 24% | 29% | 24% | 24% | 2.0% 1.8%
EBEl » 42 47 46 56 97 104 76 51
AN | 06% 0% [ 09% | 0.9% 1% 1.3% 1.2% 1.2% 1.3%
30 36 48 49 44 81 % 77 33
=S| 08% | 08% | 09% | 09% | 08% 1.1% 1.1% 2% | 0.9%
5 A 45 54 76 87 133 150 89 60
5 0.9% 11% 1% 4% 1.7% 1.8% 1.8% 1.4% 1.6%
B 3 55 55 59 67 84 67 59 47
AQE | 1.2% 1.3% 1.1% 1.1% 1.3% 1% | 08% | 09% 1.2%
= 2 28 3% 41 48 75 64 85 43
AHOI | 07% | 07% | 07% | 08% | 09% 0% | 0.8% 13% 1%
18 18 19 47 42 83 8 44 3
EafE | 05% | 04% | 04% | 09% | 0.8% 1.1% 1.0% | 07% | 0.9%
,,,,,, 20 12 2 2 28 38 49 45 25
OZ2lot 05% | 03% | 04% | 04% | 05% | 05% | 06% | 07% | 0.6%
20 24 19 30 30 30 3% % 16
ORJHE| 05% | 06% | 04% | 06% | 06% | 04% | 04% | 04% | 0.4%
B 6 7 14 23 17 30 40 27 13
oAZ | 02% | 02% | 03% | 04% | 03% | 04% | 05% | 04% | 0.3%
1 2 1 9 5 16 15 16 9
ML | 00% | 00% | 00% | 02% | 01% | 02% | 02% | 02% | 0.2%
6 4 8 13 12 13 2 2 14
QAERNl 02% | 01% | 02% | 02% | 02% | 02% | 03% | 04% | 0.4%
— 5 16 28 20 47 65 3 9
OlAOl 02% | 01% | 03% | 05% | 04% | 06% | 08% | 05% | 0.2%
MA | 3731 | 4255 | 5117 | 5410 | 5245 | 7495 | 8403 | 6418 | 3854

Xt2: Dealroom.co(F£L: 2024. 9. 14).
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B 2-19) Q= HAE HIMEX A2l 25 X HIS (4) Series—B

2016 2017 2018 | 2019 2020 | 2021 2022|2023 2024
818 929 1118 | 1222 | 1192 | 1910 | 1867 | 1.117 779
55.9% | 57.2% | 51.3% | 556% | 52.5% | 502% | 49.2% | 44.1% | 44.8%
198 219 33 190 229 305 388 39 28
135% | 135% | 17.1% | 86% | 101% | 80% | 102% | 157% | 131%
209 236 42 358 404 665 648 504 351
143% | 145% | 15.7% | 63% | 17.8% | 175% | 17.1% | 19.9% | 20.2%
75 90 116 120 128 196 206 138 9%
51% | 55% | 53% | 55% | 56% | 52% | 54% | 54% | 55%
60 63 65 %9 77 145 161 81 102
47% | 39% | 30% | 45% | 34% | 38% | 42% | 32% | 5.9%
3 32 53 47 66 103 % 75 47
23% | 20% | 24% | 21% | 29% | 27% | 25% | 30% | 2.7%
,,,,,, 39 30 51 5 50 99 106 o 60
oA | 27% 18% | 25% | 25% | 22% | 26% | 28% | 37% | 35%
Il 4 5 5 4 101 79 69 %
HMCH | 25% | 25% | 24% | 25% | 21% | 27% | 2% | 27% | 2.6%
‘@S| 12 9 3% 44 13 156 156 62 43
fetoi=| 0.8% | 06% 16% | 2.0% 19% | 41% | 41% | 24% | 2.5%
— 24 21 3% 47 47 4 54 52 24
a= | 16% 1.3% 6% | 21% | 21% 1.1% 4% | 21% 1.4%
9 6 2 26 20 62 46 ] 27
AiEE] 0% | 04% 1.2% 12% | 0.9% 1.6% 1.2% 1.6% 1.6%
= 38 3 54 55 65 11 14 47 44
0lARIA| 26% | 20% | 25% | 25% | 29% | 2.9% | 3.0% 19% | 2.5%
E= o 1 21 19 27 28 2 2 2
AQA 0% | 0.7% 0% | 0.9% 12% | 07% | 07% 1.0% 1.3%
7 12 12 2 24 38 27 29 20
YRAS| 05% | 07% | 06% 1.0% 1.1% 1.0% | 07% 1.1% 1.2%
P 14 20 13 24 27 63 59 3 13
S 1.0% 12% | 0.6% 1.1% 1.2% 1.7% 16% | 09% | 0.7%
B 6 15 13 16 19 37 37 17 17
AQEll | 04% | 09% | 06% | 07% | 08% 1.0% 0% | 07% 1.0%
= 4 8 1 17 14 29 2 19 19
ARl | 0.3% | 05% | 05% | 08% | 06% | 08% | 07% | 07% 1.1%
8 12 7 15 2 59 38 2 17
21 | 05% | 07% | 03% | 07% 1.0% 1.6% 1.0% | 09% 1.0%
,,,,,, 2 2 3 3 7 7 12 11 10
0o 01% | 01% | 01% | 0.1% | 03% | 02% | 03% | 04% | 0.6%
1 5 9 10 12 14 17 12 9
0S| 08% | 03% | 04% | 05% | 05% | 04% | 04% | 05% | 0.5%
B 0 2 4 1 6 19 14 10 1
WA | 00% | 01% | 02% | 00% | 03% | 05% | 04% | 04% | 0.1%
0 0 1 1 3 8 5 9 5
ARl | 00% | 00% | 00% | 00% | 01% | 02% | 01% | 04% | 03%
4 0 1 3 2 7 4 5 4
QAN 03% | 00% | 00% | 01% | 01% | 02% | 01% | 02% | 0.2%
—— 4 10 14 10 34 21 9 5
OIZHAOH 01% | 02% | 05% | 06% | 04% | 09% | 06% | 04% | 03%
MA | 1463 | 1625 | 2181 | 2198 | 2270 | 3801 | 3793 | 2534 | 1737

Xt2: Dealroom.co(F£L: 2024. 9. 14).
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B 2-20) = HAE HIKMEX Al 24 X HIF (5) Series-C

2016 2017 2018 2019 2020 2021 2022 2023 2024
321 358 532 565 633 1,158 875 464 383
61.0% | 572% | 564% | 56.6% | 57.7% | 537% | 49.9% | 475% | 555%

77 86 151 130 135 260 181 124 63
146% | 137% | 16.0% | 13.0% | 12.3% | 12.0% | 10.3% | 12.7% | 9.1%
) 72 14 140 158 323 297 198 135
90% | 115% | 121% | 14.0% | 144% ] 150% | 16.9% | 20.3% | 19.6%
20 29 41 45 63 120 101 69 4
38% | 46% | 43% | 45% | 57% | 56% | 58% | 71% | 59%
21 30 3% 45 38 97 101 40 26
40% | 48% | 37% | 4b% | 35% | 4b% | b8% | 4% | 38%
14 12 15 2 26 54 38 2 20
27% | 1.9% | 16% | 2.6% | 24% | 25% | 22% | 25% | 2.9%
,,,,,, 1 14 15 27 20 40 48 28 17
oA | 02% | 22% | Uie% | 27% | ie% | 1%% | 07% | 29% | 05%
=1 © 17 16 % 2 54 0 28 10
MbCH [ 23% | 27% | 17% | 26% | 24% | 25% | 24% | 29% | 1.4%
‘@S| 38 3 12 12 12 1 38 2 9
oeie=| 5% | 05% | 1% | 12% | 1% | 1.9% | 22% | 25% | 1.3%
- 4 9 13 1 13 2 16 10 12
a= | 08% | 14% | 14% | 11% | 12% | 11% | 09% | 1.0% | 1.7%
0 8 16 13 8 27 37 12 7
AiEE] 0% | 1e% | iT% a% 0% % 2% 0% 0%
F=3 2 12 19 8 24 45 3% 2 8

0|AIA | 0.4% 1.9% 2.0% 0.8% 2.2% 2.1% 2.1% 2.3% 1.2%

E s 1 6 7 1 13 15 9 14

AQA % T 02% | 06% | 0.7% 0% | 06% | 09% | 09% | 2.0%
1 3 4 3 5 14 12 10 7

HE2S| 02% | 05% | 04% | 03% | 05% | 06% | 0.7% 1.0% 1.0%
5 1 3 5 9 7 2 12 12 5

5% | 02% | 05% | 05% | 09% | 06% 1% [ 0.7% 2% | 0.7%
B 1 1 5 5 7 19 1 10 5

A9 | 02% | 02% | 05% | 05% | 06% | 09% | 0.6% 1.0% | 0.7%
= 2 1 2 6 2 12 10 7 5

AHOI | 04% | 02% | 02% | 06% | 02% | 06% | 06% | 07% | 0.7%
4 6 6 9 1 17 16 7 7

HalE | 08% 1.0% | 06% | 09% 0% | 08% | 09% | 07% 1.0%
,,,,,, 0 0 0 4 1 2 4 4 2

OZ2lot 00% | 00% | 00% | 04% | 01% | 01% | 02% | 04% | 0.3%
3 3 10 2 5 8 4 4 5

ORIME| 06% | 05% 10% | 02% | 05% | 04% | 02% | 04% | 0.7%
B 1 0 3 1 2 10 6 5 3

oA | 02% | 00% | 03% | 04% | 02% | 05% | 03% | 05% | 0.4%
0 0 0 0 0 2 5 2 2

ML | 00% | 00% | 00% | 00% | 00% | 01% | 03% | 02% | 0.3%
0 2 1 1 1 4 5 3 2

QAERNl 00% | 03% | 01% | 01% | 01% | 02% | 03% | 03% | 03%
—— 0 3 5 6 18 2 2 2

QALY 0.4% 0.0% 0.3% 0.5% 0.5% 0.8% 1.5% 0.2% 0.3%
MHA 526 626 A3 998 1,098 2,158 1,754 976 690
Xt2: Dealroom.co(F£L: 2024. 9. 14).
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B 2-21) 9= HAE HIKMEX Al 25 X HIF (6) Mega 1

2017 2018 2019 2020 2021 2022 2023 2024
110 183 217 29 720 461 202 205
458% | 455% | 50.3% | 539% | 564% | 51.6% | 49.6% | 589%

74 125 2 107 151 105 59 31

308% | 31.1% | 19.0% | 193% | 11.8% | 11.8% | 145% | 89%

2 30 45 65 163 150 68 60

92% | 75% | 104% | 117% | 128% | 168% | 16.7% | 17.2%

10 12 13 24 53 54 21 16
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H 2-33) 2014~2023F =L At HIKMEAZE 2Y = * 3% =0

2014 2015 2016 2017 2018

ECIES 54 108 120 164 146
ZE3HQ ?) 26,180 26,105 37,973 45,856 48,413

2019 2020 2021 2022 2023

ECIES 170 206 404 380 290
Y3 2) 42,413 68,639 95,049 110,836 65,330

X2 SHHIXFHIEES|(KVCA)(2017~2023), “Venture Capital Market Brief”.

17.7%

1.3%

9.4%
0.8% 15.2%
6.0%
2016 2017 2018 2019 2020 2021 2022 2023
m7hel = 7|EtEAl/el Sl m Uik el K 7R = = A3/3HE
nE872 n7|EPEM S 87|E m3FEE mREjHE

XtE: HHIXFHIEES|(KVCA)(2017~2023), “Venture Capital Market Brief”.

AEZH F3 SHAME BEHEE Fo3 AHe 7|28k ot
20189 o], REfHEE 97 3007 o]4ke] AHE=E E3) 1,0009] /A
710l et £4F Y52 3ok, 52 i 200~300%7
71230}, ok, 2 Tite] &8 Apo] Y] o 19E Hof



(38 2-16) 2015~2023 = HIRHLE Lt 29 XF YU=S8 HIS

42.6% 40.2% 39.6%

34.4% 332% 33.6%
0,
29.6% 27.7%
25.0%

2015 2016 2017 2018 2019 2020 2021 2022 2023
XtE: IR I EES|(KVCA)(2017~2023), “Venture Capital Market Brief”.
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50,000 400%

il

45,000 43,589
40,000

300%
269%

35,000

30,000

25,000

20,005
20,000 16,762

15,000 12,565 , »
100
10000 7440 8,542 8,220 9,265 9,371
5,000 s0%
0 0%

2018 2019 2020 2021 2022
=34 U2 w54 =B84 (YY) —4oE

ZEHE SAF AHHE JH4 & HR| AFHE SAH R 2l T 71 2

981
907 911

396

2018 2019 2020

sRHES = EXIIY S

XtE: KVIC(2018), "Market Watchy, Vol. 3, p. 8 KVIC(2019), "Market Watchi, Vol. 15, p. 12;

KVIC(2020), "Market Watch, Vol. 21, p. 15; KVIC(2021), "Market Watch, Vol. 25, p. 15;
KVIC(2022), "Market Watch, Vol. 29, p. 14 Rt2($=X|) &2 Xty

shel, BEEEC] OAE S4 515 A4S Avue, F5L 71%1
B7H1P0) 3 e zto.2 e, A4 (MR BlEo] TS

o g, ARHRIHE 9 75 ALE Aok A0 FShied
2L 4ok 78 iz thgoz Holty), 53] AR HE U
AL 5 AUV A5 LB T 7 AR A
714 - AL Btel Z1ue) AprE o 2 w4t QA ool he
A% 23 24 9 477} o|2old Wart itk Wekslth. 143y

FRE 3127|438 U DR Melo] x4 117



(a3 2-19) 2020~2024. 6 ZEHHE HAE QYH TXt 3¢ AX
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KHE: KVIC(2024), "Market Watchy 2024 2Q, Vol. 35, p. 12 X2 M2l
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2024 11€ 59, HI% T‘M 02 A47d) veE= HEd= A5
&g TE9E EFZ(Donald Trump/t AAEUH. FEH 2=
‘Ho|Z vtujol & 95| Y%l WH Y(Peter Thiel)o] AT 25t0]2
T 49 A HlolH = WiA(. D. Vance), 123 A& FAE 4
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H 2-34) 2013~20234 F2= 17t A FLIZ 7|Y HIE 7 oI
2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023
73 39 90 138 | 152 | 187 | 471 | 182 | 56
49.0% | 35.1% | 51.1% | 48:9% | 52.2% | 56.8% | 50.3% | 55.8% | 54.4%
30 2 34 77 46 39 55 29 27
20.1% | 20.7% | 19.3% | 27.3% | 158% | 11.9% | 6.9% | 8.9% | 26.2%
21 2 24 ] 45 49 133 | 66 18
14.1% [ 20.7% | 13.6% | 145% | 155% | 14.9% | 16.8% | 20.2% | 17.5%
7 10 1 1 14 14 40 18 6
4.7% | 9.0% | 63% | 3.9% | 4.8% | 43% | 50% | 55% | 58%
5 0 1 6 8 7 39 2 1
3.4% 06% | 21% | 27% | 21% | 49% | 6.7% | 1.0%
5 1 0 7 6 4 2 6 5
3.4% | 0.9% 25% | 21% | 12% | 33% | 1.8% | 4.9%
2 1 1 3 5 3 15 8 1
13% | 09% | 06% | 1.1% | 17% | 0.9% | 1.9% | 25% | 1.0%
1 0 0 3 7 6 2 10 3
0.7% 11% | 2.4% | 1.8% | 33% | 31% | 2.9%
0 1 2 6 3 2 5 7 3
0.0% | 11% | 21% | 1.0% | 0.6% | 06% | 21% | 2.9%
0 1 3 0 1 6 3 0 2
09% | 1.7% 0.3% | 1.8% | 0.4% 1.9%
0 3 1 2 1 4 9 4 2
e 1.3% 2.7% 1 706% | 07% | 03% | 12% | 1% | 12% | 1.9%
= 1 0 4 2 1 5 4 4 15 5 3
oAzt 2.2% 2.7% | 1.8% | 06% | 1.8% | 14% | 12% | 1.9% | 15% | 2.9%
1 0 2 2 4 5 2 2 5 5 1
AQA | 2.0% 3% | 18% | 23% | 1.8% | 0.7% | 0.6% | 0.6% | 15% | 1.0%
0 2 1 3 0 4 2 4 7 3 0
EEE 25% | 0.7% | 2.7% 14% | 0.7% | 1.2% | 0.9% | 0.9%
5 0 1 0 0 3 4 6 6 7 3 1
S5 1.3% 1.7% | 1.4% | 21% | 1.8% | 09% | 0.9% | 1.0%
B 1 1 1 0 1 3 6 10 1 4 1
AQE | 2.2% | 1.3% | 0.7% 06% | 1.1% | 21% | 3.0% | 1.4% | 1.2% | 1.0%
= 0 1 0 2 1 1 1 2 3 3 0
ATl 1.3% 1.8% | 06% | 04% | 0.3% | 0.6% | 0.4% | 0.9%
0 0 0 1 1 6 5 4 10 2 1
EEH 09% | 06% | 21% | 1.7% | 1.2% | 1.3% | 0.6% | 1.0%
,,,,,, 0 0 0 1 1 0 1 0 1 3 0
0|=2]0f 09% | 0.6% 0.3% 0.1% | 0.9%
0 0 0 0 0 1 0 1 2 4 3
OfIHE 0.4% 0.3% | 03% | 1.2% | 2.9%
B 0 0 0 0 0 0 0 1 6 2 0
BN 0.3% | 0.8% | 06%
0 0 0 0 0 0 0 0 0 1 2
AL 03% | 1.9%
0 0 1 0 0 1 0 0 2 1 0
QAEZ[} 0.7% 0.4% 0.3% | 0.3%
— 0 0 1 1 1 3 0 5 1 1
ol ot 09% | 06% | 0.4% | 1.0% 0.6% | 03% | 1.0%
MA | 45 79 149 | 111 | 176 | 282 | 291 | 329 | 794 | 3% | 103

Xt2: Dealroom.co(®E£L: 2024. 10. 7).
1) LEXF Y7 | 2AF AR 7|1E EA.

2) (RUD) 487192 Z2 AVIEY, BldH 71Y2 42 7IXIE7 e 102 USD 0.
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(& 4-1) 2021~2023H MA HiZ2| 3 HHZ2PER A 72

Tl et USD, %

/o 2021 HIZ(%) 2022 HIZ(%) 2023 HIZ(%)
y[=El 165,896 27.72 143175 23.88 91,891 17.34
DRAM 93,040 15.55 78,680 13.13 46,867 8.84
NAND 66,051 11.04 57,834 9.65 37,084 7.00

7|t 6,805 113 6,611 1.10 7,940 1.50

H|o|=2] 432,469 72.28 456,387 76.12 438,073 82.66

2 598,365 100 599,562 100 529,964 100

XtE: (2021~202249) Gartner(2023. 3), “Market Share: Semiconductors by End Market: Worldwide” 7|

8RB HEIY - JME - S - ERIR0023), TATSHER] Ario) 32 K3 U B Wt ¢

T, HHTLE 2023-06, AIITE, p. 106 K12 HHRIS.
(2023) Gartner(2024. 3), “Market Share: Semiconductors by End Market: Worldwide” 7|2t 2.

= gl
5 BHL A2HRER0 9% YA 3, THeED A1) ol

2021~20221d 71742 F 21419 W9 o] % H|TjE FA|7F SHAHE
AUEE HIES, PC, 94 53 7HAAIE 5 ICT HHlo| A wi&o] &
ot VA dAl= S WATH B WA Ao 7] A5At
o] 2o A= AE(Commodity) 4= 7H 2] BHHT7HASP,
Average Selling Price) A0 2 Faf Ax WA AR 5S4 A
H| 2 2] 0] H|Fo] AHA o2 A5olA Hrt. 20218 = AlA HE=A] Al
Z TFEE 9F 6,0009] EH(QF 750 ) o, HEHEA v
T 27.72%, A ARNEA] H]S2 72.28%= FHA = ATt

HHHA, ICT tHlo| A A F7] 2 Q18| ¥eA] 717} sPdAtel 2 & %
2o 2023900l AlA HE=A] A2 A 9] 42 715, 59
DA S7PF ottt 20239 AlA BEEA| e S8 oF

R4S AIARSIERIN! 2U0] 318 2 4 22 161



H 4-2) 2023-20258 M| BI=A AlY 2 o HESRIE 2 248)

NP i) HEIEE

(Gl ) 2023 2024 2025 2023 2024 2025
0| 134,377 168,062 192,941 -4.8 25.1 14.8
=4 55,763 56,038 60,901 35 05 8.7
U= 46,751 46,254 50,578 29 -1.1 9.3
OFEH(APAC) | 289,994 | 340,877 382,961 -12.4 175 12.3
MA| 526,885 | 611,231 687,380 -82 16.0 125
= 2023 2024 2025 2023 2024 2025
otk 35,530 32,773 35,310 45 -78 7.7
X717 43,184 42,736 44,232 -16 -1.0 35
MM 19,730 18,265 19,414 94 -74 6.3
Txz2 428442 | 517,457 588,425 97 20.8 137
Of27( 81,226 79,058 84,344 -8.7 =27 6.7
0|32 76,340 77,590 81,611 -35 1.6 5.2
2%/l 178,589 197,656 218,189 11 107 10.4

W22 (| 92,288 163,153 204,281 -28.9 76.8 25.2

A S 526,885 | 611,231 687,380 -82 16.0 125

XtE: WSTS(2024), “Semiconductor Market Forecast Spring 2024”, June 4 7|t RMMGH AAoiT1e]
(2024), "O|2HMERAA HE|T | Vol 37, p. 39 A= IO,

53009 E2(eF 6502 DA LH, o] T 2] HIF2 17.34%, AL H
HEA]| W]E2 82.66%= FA=U. 0|2t Zo] wra] gl H|w et
A A HE=A] A W AT B2 7371 ARl wE MEeh,
3471 Beor Hi B vRERHA| 9] H]Fo] 25%, A|AHEEA]
HIS2 75% AEE & 4= Qi

HHLo] o, v eHte A= 8 B 7H W F2 7] gkt
Ble| 2] HjH] v 2 ot o= HE TSN GDD 10%, 1t

42010 2005 AAH= WEAARI0I, el wHE A4 Wi o)

162 HEHHRIY YEiH 23S 23t 71258 S Yot o7t



B 4-3) 2021~2023E MA| HZ2E=R] £Q 7| MRS

2021~2023 DRAM & 7|

e

TRl 2t USD, %

X o=
2023 - 2021 2022 2023
Ll - HEY | HPS | WMEY | MR8 | mEY | HeS
1 AMER (@) 38877 | 4179 | 32367 | 4114 | 20354 | 40.82
2 | skatolda 26735 | 2873 | 22,062 | 2804 | 15210 | 3050
3 NES 21,400 | 2300 | 19825 | 2520 | 11,751 | 2356
4 Lot 3051 | 328 | 1937 | 246 %7 1.90
5 = 942 1.01 756 0.96 449 0.01
6 d3E 675 0.73 412 0.52 279 0.01
7 QIR 345 037 342 0.43 246 | 0005
8 22| 193 021 231 0.29 139 | 0003
9 | 7PiCisolA 19 0.02 26 0.03 2 0.00
10 28 8 001 7 0.01 6 0.00
7IEt 795 0.85 715 0.91 464 0.01
Eul 93040 | 100 | 78680 | 100 | 49867 | 100
2021~2023 NAND 22 7|¢{ T15% 2 Heg
2023 el 2021 2022 2023
=7 3 5 | MRS | WEY | RS | MEY | MRS
1 AMER (@) 23225 | 3516 | 20266 | 3501 | 12337 | 3327
2 | skstolda 9645 | 1460 | 10553 | 1823 | 6%47 | 1873
3 7|QAJ0 12123 | 1835 | 9932 | 1716 | 5767 | 1555
4 | YArEOXE 9016 | 1365 | 7511 | 1298 | 5191 | 14.00
5 NEE 6880 | 1042 | 6612 | 1142 | 4061 | 1095
6 o 2375 | 360 - - - -
7 Y|P 1776 | 269 | 200 | 361 | 2180 | 588
8 | Aol 214 032 231 0.40 169 046
9 = 152 0.23 154 0.27 130 035
10 | mERYA 260 0.39 170 0.29 76 020
11 QIR 55 0.08 60 0.10 52 0.14
12 e 102 0.15 72 0.12 45 0.12
13 | 717iCieola 40 0.06 53 0.09 42 0.1
14 | momo|a2 20 0.03 25 0.04 12 0.03
7IEt 168 0.25 155 0.27 75 02
Eul | 66051 | 100 | 57884 | 100 | 37,084 | 100

XtE: (2021~2022) Gartner(2023. 3), “Market Share: Semiconductors by End Market: Worldwide” 7|
O X5 51 - NS - BAS - A|DIF(2023), TAABBIEH M| S2E K& L A viot of
T4, HHAtE 2023-06, AAHATLH, p. 106, p. 108 A= KIS,
(2023H) Gartner(2024. 3) “Market Share: Semiconductors by End Market: Worldwide” 7|2t &t
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(O 4-1) 2022~20233 MA HHZ2HI=R £ 2718 HLE
20224 20234
2 249 USD, % CHOJ: 1Ot JSD, %

54,5% 57.9%

0%

00% 100000

11.8% 12. 7% i
: 3% 9.2% oo 0.0
6 5% i . 8%6 8% .
I 3.3% 4.3% l 2.8% 3. 2%
o - 0.0% i - 0.0%
03 Y iR Y= F3 5t 7|E} 02 R Y& it 5= 5= 7|EL
nij=d —H|E nifEd HE

A2 (2022') Gartner(2023. 3), “Market Share: Semiconductors by End Market: Worldwide” 7|2t 2t
ZalH - Z4AEE(2023), “MIA| HIHIE2] BI=R| A X0 A AR, F2izt KIET MIZA], Vol.
299, MAATH, p. 21 A= MHOIE.
(2023H) Gartner(2024. 3), “Market Share: Semiconductors by End Market: Worldwide” 7|2t 4
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A FAF 7 BA &, “ZZ AU (Chicken Game)'of w2 35 AA
9] 74 % FS3HConsolidation) Ty & A& A TAS A3 2
g AA AR W P AR5 1915 150k ok DRAME] A2
Ag7aRet SKatolH29] A& A= 70% NAND S A] H=e]<]
749 50%7Fgoltt. 39 olst 8 HAAA 2= w|=t9] wio] AZAKjit)
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SHAITE, A|AEREEAAN Wi gh=el AlA A ARe2 20229
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SR Qirt Y] 20229 20239 AJARIRFEA] H5-&0] 9.2% 9
10.0%= A =] o] F=2] 3ul] o, S 7+ 6.5%, 6.8%= 29
2815 A=ttt 9A] S 2~3ul7HE e BRoka itk &
2 94| 20226 @ 2023 AJAEIEFE A HS-Qol|A] 11.8% L 12.7%%
2915 7153
2022 AJA A ARIREEA] A% TR 4,564 220 6302 €) &
20239 9%= 4,380 (2 600 H)E 71553t 8 ARPEE H
Rt A A-S B B, HA AvEE, BfE3IPC 59] 94
AARQI off Z&]A|o| A ZZA|A|(AP, Application Processor)7} 2022\ f
9 712 17.0%, 20233 71% 14.3%= A9 BlS 19E AAokaL )
ot 291 HIATE, 9% 2 HolaAE )] FA=E S3AHY
Z|(CPU)E 2022 & 71& vlv| 2] AA9] 14.2%, 20234 13.14%=
ZpA|gte}, o Z A I A ERA|A A A wf & 7] 20234 71
o=k 71 GE9] HF0] 65.6%2 19, tiwt 71 4E9] HSFo] 16.2%2 29,
2 714EY HF0] 6.4%Z 39E 7|23} CPU A]Z*Oﬂ*ih A
HE v)5 7G5S W& H|Fo] 95%E A3lote 5 A-HQ A4
A = g Pkl Atk
AALONA, A, 5 - FF 5ol 2 FYHE | ARES
H-HRAMCU) A2 tiE 7] AA) Ble e 22 b vl 20224
5.9%, 20234 6.8%% AFA|5tAL Qlth. MCU Al 493 d& 79E
o] AtjA o g ZFAE Kol 2022¢ 71& §9 7145 MCU T& H
F&-2 45.8%, 20239 9= 50.5%01 1, Y 7P Z7] 19.2% E
17.5%% AHA5FAT. 2022 tiH] 20234 Bl 71FE2] MCU "< H]
0] H|FH 0 2 AF5(8.2% — 23.1%)3F4=T], o]+ T2+ 9 Moy
GA| §HEA| ol e e 719EY vl W AR g5 1
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T 4-4) 20223 MA HIHZ2| T2 AXE/Z71E HMQ8

CHOl: 843t USD, %
ES s Bl 49| H% 62 7E}
Wy | T | 466387 | =t B 43 IRl 17 | ® 2% 50 [@;] 6
(=) HIZ | 100% | O§=%4 42,115 | 29893 | 15,146 | 19,745
SV ORMA 176 | HIE 9% | 65% | 33% | 43%
77648 | =7t EE= 15 Hl 38 | ‘o2 o] | 2
AP 17.0% | oh=o 3124 | 253 | 1879 | 1,713
49 HiE 40% | 33% | 24% | 2.2%
64725 | 27t B 7 [l 3 | o2 2 [
CPU 14.2% | oh=o 181 124 1,087
15 HiE J 0.3% | 0.2% 1.7%
26,936 | =7t o7 [ 6 EE | 5 | 12 @3] 2
MCU 59% | i 5172 | 4322 | 2215 | 1573 | 261 1,062
36 HIZ | 458% | 192% | 16.0% | 82% | 58% | 1.0% | 3.9%
14,963 | 27t S 3 \ \ \ \ \
GPU 33% | oi=Q | 14,822
3 HiE
8293 | 27t
i 18% | s
9 HiE
8990 | =7t
DDIC 2.0% | o=
%4 | Hz
PEEEEZE-=E1 &I
oM 77% | i
=4 51| Hiz
SEl =M 2007 | 2 BE= 0 | Bl 7
BT, WiFi, | 92% | Ij=% ,
RF, NFC. 66 EIES H’s%
8634 | 2t (@] 14 AR =
LSMIM &R 847% | IS | 13354 | 5470
60 | HZ= 34‘6% 14‘2%
18189 | =7t | @] 4 |{@;] 2
Olg‘“ﬁﬁ 40% |O4=% | 8813 | 3834
= 18 HIZ | 485% | 21.4%
37503 | =27t % 8@ 12 il 4 B 6
ofdEa 82% | OH=9 | 24972 | 2,898 279 | 2,666
64 | HIZ | 666% | 7.7% 07% | 71%
posy |00 0l ES 5l@ | IR o 6 wlsl
AR~ A 10.0%
HE
(PMI1£1 472
2.6%
(] 1,808
5.4%
(;Lf‘?:{',“) 276% | OH=% | 4850 | 2, | 1,499
= A 52 HIZ | 385% | 21.9% | 164% | 97% | 15% | 00% | 11.9%

X2 Gartner(2023. 3), “Market Share: Semiconductors by End Market: Worldwide™ 7|2t ZHd Z5|# - 2
4E(2023), “MPA| HIHZ 2] B AIZ XY HE AAE", "7t KIET AHARD, Vol. 299, At
T2 p. 22 A2 XRIL.
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H 4-5) 2023 MA| H|HZ2| £ AXME/Z71E HRE

e HI
7
Hpjze -T2 A0 =7t == 40 e 1
R e e
B iera] s His
280 | = B= 1o [l s
AP ] 143% | IS
cPU 1314% | 0204 | 54055 | 1096 | 589
MCU | 8% |OiE%| 15,081
GPU | ba |
FPGA : R
PLD e oA
DDIC | 167% | Of2
oo | 7.94% |0§E9i| 25563 | 3212 | 1950
=
SElRM 119777 | =7 E= 16 N 8 Rl 4
BT WiF, | 451% | 02
RF, NFC
B & YT | 845% | OHE | 14,637 | 5851 | 4729 | 4591 | 3619 | 1435 | 2161
owos |18 e
o [-28%. | e -2 : : :
ofgz 273
6.6%
tazz 1611
N o
HHH|0f
308
(PMIC) 19%
ojaal 1507
4.4%
H| 2SI . 5
(1}';;;“;,1) 271% | iz | 4,033 990
2 KI2... 52 HiZE | 34.0% 84%

XtE: Gartner(2024. 3), “Market Share: Semiconductors by End Market: Worldwide™ 7| ZH.
27| KA - QML Eot |0 22| AXt IISEAIRER] 1S OfH), AXPE 27|22 Ll of
ZEH 1002 USD O, 27| RER Xz =71E £ 7| &
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H 4-6) 2022F MA| H[HE2| F£Q AXHE

¢l 50 71

CH2[: 80 USD, %
AKX} H| 1 121 29 3¢ 49 59
Wjga| | T2 | 456,387 [RE [ Ol 27 EEI=] AVD Tl
rir) |8, | 100% | oo | 5805 34,780 23,834 23620 18,844
SV A| 176 | HIE | 127% % 7.6% % 5.2% 5.2% % 1.19% EE
77648 | 7198 24 UES OJCJO{EY AMD TR
AP 17.0% | OH=od | 21,640 16812 | 11,058 4,329 3,118
49 | HE | 279% 21.7% 14.2% 5.6% 40% |%@%
64,725 | 7145y | o=l AMD o Hygon NXP
CPU 14.2% | O4=9 | 47, 75% 12,388 1,069 682 559
15 | HE | 738% 19.1% 1.7% 1.1% 09% [
26936 | 7129 | EUAA STMicro NXP ooEEg | muydt
MCU 59% | OH=0 | 4,574 4,550 4,460 3,7855 3304
3% | HE | 17.0% | @ | 16.9% 16.6% 14.0% 12.3% [l
14,963 | 7IH | AH|CIOF AMD ]
GPU 3.3% | OH=0f | 12,588 1,983 251
3 HZS | 841% % 13.3% 1.7% \
FPGA 82% |71 | AMD IE] lattice | OF2E | |UIE
LD 1.8% | HEA 4.4865 2.2965 539%463 ,,,,,,,,,,,, 10
9 HiE | 541% 21.7% 6.5% 5.6% q 1.3%
8990 |71y | HyHKt LXA|0|2 LHIE Raydium SjojA
DDIC 20% | Oz | 1938 1512 1460 | 74 708
24 | HiE | 216% | (@3] 16.8% | @3] 16.2% # 8.3% # 79% Kl
34981 | 7198 | B=EA ot 2| e oI Y EESS]
F 7.7% | HEA 12,835 415 1,78 | 1474 | 1,176
1 51 HiE | 36.7% % 11.8% 5.1% 4.2% 34% Ell
i 42,017 | 7|Hd =24 22CcH 0| Skyworks Qonvo
BT, WiFi, | 9.2% | 0H=% 9.4865 485853534 | 3461 | 2586
RF., NFC 66 | HIZ | 226% 11.6% 8.4% 8.2% 6.2% HE=
38634 | 7198 | AL AMER | amsOSRAM | SLJHE STMicro
TSI & ZRIAY | 847% | DiE [ 8827 3,642 2573 1,903 1687
60 | HIE | 228% | @ | 94% |:@; 6.7% 4.9% 4.4%
ovos | 18189 [ 7l [ AL HgER | gusld | ONSemi 7"E*A|i01
ooy |- A0%.. | HEA | 8678 3.244 1,903 1,199 779 -
= 18 | HE | 467% | @ | 17.4% | @] 10.2% 6.4% 42% [
37,503 | 7199 T.1. ADI Monolithic ON Semi. STM|cro
oz 8.2% | OH=°4 | 10,039 8994 1436 1,426 998
64 | HIZ | 268% % 24.0% % 3.8% 3.8% 2.7%
motxxy | 19,993 7|9 ADI Monolithic | ON Semi. STM|cro
alaaf 4.4% | oo 4426% 3,242% 1,332% 1162 695
ST 59 | HE | 222% 16.2% 6.7% 5.8% 35% [
f— 18439 |7i®| 27 Tl [ENEEES STMicro
?PK,”C) 40% | =M | 2,695 268% | 198 | 1374 1. 1,193
50 | HIZ | 146% 14.4% 10.8% 75% | @ | 65% Il
33477 | 71998 | QLR ON Semi. STMicro HAL2|0t Vishay
OJ4F 7.34% | OHE | 4814 3276 2,441i 1,899 1,492
58 | HE 144% 9.8% 7.3% 5.7% q 15% EE=
12,605 | 71949 QlmjLiof DK RIE] STMicro
HIZfSHiA 276% | EA| 1, 533 1,149 1,149 954 910
52 | HE | 122% 9.1% 91% | @ 76% 7.2%

. Gartner(2023. 3), “Market Share: Semiconductors by End Market: Worldwide” 7|2t 2t Z51H - 2
42(2023), “MPA| HIH|Z2| BHEA| AE XI0t A AARE, F27EKIET AQZAL, Vol. 299, AT
A p. 22 X2 R0l



H 4-7) 20232 MA| H[HE2| F£Q AXHE

¢ 50 71

Tl B0t USD, %

A T 2 121 29 3% 49 59
wioa) | T2 | 438073 [JRIE] ol 27 EE=T EEE AMD
i) | OB | 100 [ oiEOr| 48,960 20225 25575 25,063 22307
SV ORdA] 173 | HIE | 11.2% % 6.7% % 5.8% 5.7% % 51% HEE=
62,843 | 719 UES =24 OCJO{EY AMD ARt
AP 14.3% | =% | 16,869 11192 | 8115 4,699 1,891
51 | HIE | 268% 178% 12.9% 7.5% 30% [‘@%
57670 |71 | Q1™ of Hygon NXP
CPU 13.14% | OH=% | 41430 10 71 1,079 762 589
18 | HE | 720% 18.6% 1.9% 1.3% 1.0% e
29,789 | 7|9 | STMicro olm|Lod NXP I EEES] =S NEN
MCU 6.8% | O4EQ | 5107 4,980 4929 4,8405 4,454
53 | HE [171% 16. 7% 16.5% 16.2% 15.0% | @
23,760 | 719 | QlH|Clof ]
GPU 542% | OHE% | 21,289 1 973 273
3 HIZ | 89.6% 8.3% 1.1% \ |
FPGA 8509 |7 Ig%‘ AMD Oley Lattice iINEE] olas
By 1.94% | D= 4595% 22675 6915 480 15
11 HIZ | 54.0% 26.6% 8.1% 5.6% 1.4%
7306 | 7Kg | wHE AMER [ DR Raydiu% SIS
DDIC 167% | =% | 1461 1,365 1304 558
25 HIZ | 20.0% 18.7% |‘@%| 17.9% ‘@] 7.6%
3779 | 7198 | B=EA ot QllH|C{oF 2| el
QM | 7.04% |OHEA | 14,663 3772 197 | 1,487
1 9 | HIE | 422% 10.8% % 5.7% 43%
i 19,777 | 718 | e=2CcH =2 [ECE] NXP
BT, WiFi, | 451% | Oi5 4.7325 3,5355,,,,,,,,,,2,92 ,,,,,,,,,,, 1,220
RF, NFC 46 | HE | 239% 17.% 10.3% 6.2%
37,023 | 7|1¢4® AL AMETAE | amsOSRAM | SUHIA N|ch|a
S & ZEAH| 845% | OIS | 9,801 3171 2,091 1,925 1435
60 | HIZ | 265% | @ | 86% |/®@5 5.6% # 5.2% # 3% | @
ovos |- 18388 [ZIi [ AU ANEAF | 2UHE | ONSemi. | SKat 0|uA
ool |- 428%. | HER | 9,528 2,851 1925 1172
= 19 HiZ | 51.8% | @ | 15.5% |“@%| 10.5% 6.4% 5°/ \'o‘
33,655 | 7|99 T ADI Monolithic ON Semi. STMicro
o2 7.68% | OHE | 8579 8,464 1456 1204 1, ooo
64 | HIE | 255% % 25.1% % 4.3% 3.6% 3.0%
FoIE 17,483 | 7|H4H T.L ADI Monolithic | ON Semi. STM|cro
E?Iaaf 399% | 5% 3,537% 2,985% 1496% 1349% 667
~ | B9 | HE | 202% 17.1% 8.6% 7.7% 38%
REH|Of 16,166 7%%‘ == T.I. 0|C|o{Ed STMicro EHIA
PV 369% | 0= 2.333% 2.225% ,,,,,,,,,,, mH 1304 1,076
50 | HE | 144% 13.7% 8.5% 8.1% 67% | @
33,965 | 7| | QlmLel ON Semi. STMicro YA 2|0t Vlshay
OfAry 7.75% | HEY | 5845 3,4715 3092 1,769 1 437
5 | HE | 17.2% 10.2% 9.1% 5.2% 4.2%
11,857 | 71 4 TOK 0151 Qlm|Liof AIIegro
HIZsMAL | 271% | S 1,55H 1,144 983 670
52 | HE [131% 96% | @ 84% 8.0% 57% | @
Kt=: Gartner(2024. 3), “Market Share: Semiconductors by End Market: Worldwide” 7|2 &+
27| KA - QMM Eot H]H 22| AXL HERIA(TH2 22| DS Ofl).
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et g, 183 R AR AR o] ko] & Ao = BIHE
glolEAlE| (M) F9lo] B2 1A HAFA|(GPU) B SHARA|A
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AEHol, AMD & Bl HEA 7|49 =4 27t SRlEH, ofd=
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T NXP, o]&rg|o} STMicroelectronics ¥ Y& ZYAA 5 719
= o oW v|=ro] HARARQIAEZHE  opdZ T rjHlo]A 59| o
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202252 7121 HE 2 H9E B 202352 7191 2% 2 B9E B3
8T 11,190 (73.9%) TR, 8,251 (67.4%)

I o012 1,698 (11.2%)
| SKBHOIH A 890 (5.9%)

[ Meut=nisel(5.7%)
l Of 2L+ 302 (2.0%) MEHEEH|, 772 (6.3%)

| KEC 205 (1.4%) Of 3 LLE, 199 (1.6%)

X MIO| 2, 1,448 (11.8%)

sKk&HO| A, 870 (7.1%)

2022 3 HIH|Z2] L 7|9 Y A} 05
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At&: (2022) Gartner(2023. 3), “Market Share: Semiconductors by End Market: Worldwide™ 7|2t 24
5t As|A - ZAE(2023), “MA BIH|Z2 SR AR X[ HM AAE", T2 KIET A4ZH), Vol.
299, MAATY, p. 21 K= THOIR.
(2023) Gartner(2024. 3) "Market Share: Semiconductors by End Market: Worldwide™ 7[2F &4,
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stale AFSITA|T 3 A4o|dor, Pre-Seed Y Series AF-E
Series C ©A7IA] o] T2} Zggo] AA| WA HAFALS] 355 ol
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a4 71450l thgt F4F S0 wi=A F7Fsto] 2021~20234 7171
= Hs 71 A B4 592 A A3lstnt o, 59 71dE0l
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(O3 4-3) 2010~2024. 8 7|2t M| HH=X| 20 HIKEXF HQ (1)

2010~2024. 8 M|7| BH=A| HIKEX ZOH(HAH U ZoH)
£HQ): 8t USD

30,000
25,000
20,000
15,000
10,000
5,000
o 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
—~—Mega > 250m o o o o o 280 o 291 714 872 1,700 9,800 2,800 13,500 21,900
—~—Mega < 250m 353 218 o 322 470 o o 400 945 1,300 2,300 3,000 4,900 3,000 2,200
—~Series C 463 372 442 92 279 346 191 801 1,300 956 1,600 2,400 3,100 2,900 1,600
Series B 700 621 501 448 842 763 668 742 872 1,100 1,100 1,500 3,400 3,300 1,500
—Series A 567 448 485 415 457 453 510 733 818 720 635 904 1,600 1,900 767
—~Seed 125 113 124 155 229 282 312 334 382 347 302 327 471 454 203
—Pre-Seed 32 37 59 68 84 93 90 92 109 76 77 53 74 51 27
—~Total 2,200 1,800 1,600 1,500 2,400 2,200 1,800 3,400 5,200 5,400 7,700 18,000 16,500 25,100 28,200
|~ =] % ~HE AHH E
2010~2024. 8 M|A| BI=A| HIMEXt F=HH EXt 72
O|- HHO
T9|: 8t USD
30,000
25,000
20,000
15,000
10,000
5,000 C
, . = ——

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
—VvC 915 992 882 739 1,400 861 845 1,600 2,400 2,400 4,000 8,300 7,900 7,300 5,000
—CvC 242 231 184 214 400 526 273 845 1,200 1,100 1,000 4,700 2,900 5,600 3,000
—7|E} 1,100 587 545 545 604 830 654 953 1,600 1,800 2,700 5,000 5,600 12,200 20,200

#7| 2,200 1,800 1,600 1,500 2,400 2,200 1,800 3,400 5,200 5,400 7,700 18,000 16,400 25,100 28,200

2010~2024. 8 HA| EH=A| FIMEAS Chef 718 2AF A0H= 71 Tl =4
Sl 22k USD

30,000
25,000 —
20,000
15,000
10,000
5,000 - |
0 HE E ]
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
ol o o 32 o o 12 o 1 1 1 6 1 9 23 o
=7|Et 25 34 61 63 126 65 125 170 99 177 123 656 599 671 418
OFAlO} 169 105 100 333 108 296 206 532 631 1,000 606 1,700 1,600 3,500 1,100
=3 171 138 37 7 181 328 162 582 1,400 993 3,200 8500 9300 12600 4,600
0= 1,700 1,300 1,200 956 1,700 1,200 860 1600 2200 2,600 2,800 5800 3500 6300 18800
| 213 236 193 141 285 275 419 518 863 587 1,000 1,300 1,400 2,100 3,300

Xt2: Dealroom.co(F&Y: 2024. 9. 13).
Z:1) 202449 ZAl= 20244 1~88 7|2 &1
2)2016H 0|% 2= XFEXF 5 XYFMOZ 2= Y EXHH|IS St
3) Pre-Seed({#2t USD) - Seed({4&42t USD) - Series A(C15842+ USD) - Series B((40842t USD) - Series C
(100842t USD) - Mega(y100842t USD).
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(O3 4-4) 2010~2024. 8 7|2t MiA| Ht=x| 20F HINEXL THQ (2)
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352
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2010~2024. 8 717t MA| A HIMER 7| 2At A= 7 | = FAF Tl 24

49 N 63
94 [l 86
= Ed B
48
21
F 365307
375
281
335 385
1650214

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
ERY mO=Z mE= = OtAIOf m7|EF mOlA
Xt2: Dealroom.co(®E4Y: 2024. 9. 13).
Z11) 2024 A= 2024 1~82 7|2t B
2)2016H 0|% 2= XFEXF 5 XYFMOZ 2= Y EXHH|IS St
3) Pre-Seed(¢E42t USD) - Seed((4242+ USD) - Series A15242F USD) - Series B((40242 USD) - Series C
(100842t USD) - Mega(y100842t USD).
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B 4-17) HITH| Fo= SAE HIXEX 24 2 HIF (1)
9| 8ot USD
2016 2017 2018 2019 2020 2021 2022 2023 2024
31 35 34 24 27 21 18 20 13
34.6% 37.6% 30.8% 31.3% 34.7% 40.2% 24.6% 38.1% 46.5%
5 5 5 1 2 0 1 1 0
5.9% 5.5% 4.3% 1.0% 2.1% 0.8% 2.5% 1.1%
9 5 19 8 19 9 17 4 2
9.7% 5.9% 17.3% 10.5% 24.7% 17.7% 23.2% 8.6% 6.5%
3 4 03 2 3 9 1 03
3.4% 3.4% 0.4% 2.7% 5.1% 12.7% 1.3% 1.1%
1.9 0 34 1.3 09 2.1 1.7 0
2.1% 4.5% 1.7% 1.7% 2.8% 3.3%
5.9 6.5 10.1 59 25 8.6 2.0 24
6.4% 5.9% 13.4% 7.7% 4.8% 11.7% 4.0% 8.8%
2017 2018 2019 2020 2021 2022 2023 2024
134 142 126 74 101 75 75 43
40.3% 37.2% 36.2% 24.3% 30.8% 16.0% 16.5% 21.2%
26 47 34 10 23 156 105 43
7.8% 12.2% 9.9% 3.2% 6.9% 33.2% 23.1% 21.0%
19 20 27 43 30 44 65 16
5.6% 5.2% 7.7% 14.2% 9.2% 9.4% 14.3% 7.7%
14 29 7 16 10 21 27 1
4.3% 7.7% 1.9% 5.3% 3.0% 4.4% 5.9% 0.6%
0 0 0 16 16 15 12 8
5.2% 4.9% 3.2% 2.6% 4.1%
27.1 40.2 239 239 20.9 213 11.5 13.5
8.1% 10.5% 6.9% 7.9% 6.4% 4.5% 2.5% 6.6%
2017 2018 2019 2020 2021 2022 2023 2024
31 367 240 274 283 276 a0 211
42.4% 44.9% 33.3% 43.1% 31.3% 16.8% 21.6% 26.8%
54 144 164 96 216 881 873 294
7.3% 17.6% 22.8% 15.1% 23.9% 53.5% 44.8% 37.4%
25 26 39 34 22 47 68 33
3.5% 3.2% 5.5% 5.4% 2.4% 2.9% 3.5% 4.2%
12 24 6 1 18 51 42 22
1.6% 2.9% 0.8% 1.8% 1.9% 3.1% 2.1% 2.8%
11 0 15 20 40 45 93 15
1.6% 2.0% 3.1% 4.4% 2.7% 4.8% 1.9%
47.5 13.8 26.8 25.8 249 36.8 54.7 13.2
6.5% 1.7% 3.7% 4.1% 2.8% 2.2% 2.8% 1.7%
2017 2018 2019 2020 2021 2022 2023 2024
411 379 380 578 589 784 593 307
55.4% 43.4% 36.0% 54.6% 40.4% 22.9% 18.2% 20.9%
66 199 51 282 268 1,648 1,945 810
8.8% 22.8% 4.8% 26.7% 18.4% 48.2% 59.6% 55.2%
61 42 113 34 83 186 9% 15
8.2% 4.8% 10.7% 3.2% 5.7% 5.4% 2.9% 1.0%
28 0 25 20 0 61 36 28
3.7% 2.4% 1.9% 1.8% 1.1% 1.9%
0 0 0 30 128 112 0 33
2.8% 8.7% 3.3% 2.3%
2.7 0 60.3 0 34.3 16.9 62.5 23.1
= 3.1% 5.7% 2.4% 0.5% 1.9% 1.6%
Xt2: Dealroom.co(F£Y: 2024. 9. 14).
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B 4-18) HiR| = HAE HIKMEX 2% & HIS ()

ol 99t USD
2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024

310 941 762 654 an 1,107 6%4 760
38.7% | 706% | 79.8% | 40.3% | 40.1% | 366% | 236% | 46.6%

131 9% 43 482 723 | 1308 | 1217 | 419
164% | 71% | 45% | 297% | 298% | 420% | 414% | 257%
50 0 0 0 227 107 107 0

6.2% 94% | 34% | 3.7%
56 55
34% 34%
0 0 0 0 0 19 330 178
38% | 11.2% | 10.9%
0 0 0 0 0 0 0 0
2017 | 2018 | 2019 | 2020 | 2021 | 202 | 2023 | 2024

100 314 797 8% 545 1,276 759 684
26.0% | 3B2% | 59.7% | 38.9% 183% | 261% | 256% | 31.5%
300 200 100 880 1,004 2,511 926 681
75.0% | 21.2% 7.5% 382% | 354% | 51.3% | 31.3% | 314%

0 200 0 37 0 0 314 0
21.2% 16.2% 10.6%
0 0 0 0 0 0 0 0
0 0 0 0 0 232 0 239
4.7% 11.0%
0 231 196 154 0 0 0 0
24.4% | 147% | 67%
2017 | 2018 | 2019 | 2020 | 2021 | 202 | 2023 | 2024

291 0 272 250 3,321 0 3,700 16,798
100.0% 31.2% 145% | 33.8% 2714% | 76.6%
0 714 600 1,477 6,237 2,828 7,505 2,331
100.0% | 68.8% | 855% | 635% | 100.0% | 55.6% 10.6%
270 300
2.7% 1.4%
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 2,300 0
A= 17.0%

Xt2: Dealroom.co(F£L: 2024. 9. 14).
Z01) LEXF A7 | =2AF AR 7|& T, 20249 EAl= 20243 1~8€ 7|2HEA.
2) 0|= CHH| 20194 0| £=2| HINEX Z7h= XUHE U SUHE GHET|IZ(HIEH HHE)
7|0420| H2 Zo2 FHERMM 2], RLISoC S).
3) 20204 0| 2= H|7HMega) 2HRE L < USD 014 S the HH X0 sH(O|
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B 4-19) YR = HAE HIMEX Ml 24 2 HIF (1)

2016 2017 2018 2019 2020 2021 2022 2023 2024

Pre-Seed

179 198 184 182 192 152 118 150 82
8.0% | 304% | 257% | 77.2% | 313% | 96.0% | 206% | 31.1% | 28.9%
34 38 53 67 53 kK 151 65 41
53% 1 58% | 7.4% | 10.0% | 86% | 195% | 26.4% | 135% | 14.4%
49 46 82 58 93 56 74 51 17
77% 7% | i4% 8 7% | ib2% | os% | 12.9% | i0.6% | 6.0%
39 37 0 2 2 33 3 20 26
61% | 57% | 56% | 33% | 30% | 5% | 75% | 4% | 62%
9 12 9 21 17 11 9 13 4
4% | 18% | i3% | 31% | 2e% | 19% | ie% | 27% | i4%
26 28 37 35 26 25 2 16 8
G1% 1 A3% 1 50% | B2% | 4% | Aa% | ho0% | 33% | 8%
2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2002 | 2023 | 2024
78 69 71 60 Y] 54 37 74 23
§73% | 4.6% | 386% | 35.7% | 98.8% | 36.0% | 17.6% | 21.4% | 36.1%
18 14 20 20 5 9 61 38 16
10.9% | 84% | 10.9% | 11.9% | 34% | E0% | 29.0% | 18.4% | i8.2%
12 8 10 1 22 13 22 30 9
73% | 4% | 5A% | 65% | i5.1% | 87% | 10.5% | i4.6% | 10.2%
4 7 12 4 7 4 11 12 1
=00 [70u% | A% | e5% | 24% | as% | 27% | 52% | 58% | 11%
Z@>| 0 0 0 0 6 7 5 5 3
e 4% AT T 0% 0% | 3%
- ] 12 17 11 11 7 11 6 5
o= | 04% | 72% | 92% | 65% | 75% | 47% | 5% | 29% | 57%
SeriesA| 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2003 | 2024

38 76 29 37 2 33 53 26
10.9% | dp.0% | aae% | 43.0% | 337% | 205% | 25.7% | 29.9%
8 15 16 9 16 67 68 22
86% | 5.0% | 19.0% | i0.5% | 16.8% | 41.6% | 33.0% | 75.3%
3 ] 5 5 3 6 9 5
32% | a0% | 60% | 58% | 32% | 37% | 44% | 57%
2 3 1 2 2 7 4 3
=00 6% | 22% |Ta0% | 12% | 23% | 21% | as3% | 19% | 34%
Z@>| 0 1 0 2 4 4 6 10 2
e 1.1% 24% | aT% T A% T TET% A% | 23%
- 2 7 2 4 4 3 5 8 2
SE % 7% | 20% | as% | A% | 32% 1 3n% | 39% | 03%
SeriesB| 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2003 | 2024

18 16 17 23 26 33 24 15
56.3% | 432% | 37.8% | 548% | 413% | 241% | 19.0% | 24.6%
3 8 2 1 1 63 72 30
9.4% 21.6% 44% 262% | 175% | 46.0% | 57.1% | 49.2%
3 2 6 2 4 8 3 1
9.4% 54% 13.3% 4.8% 6.3% 5.8% 2.8% 1.6%
1 0 1 1 0 2 2 1
= 31% 2.2% 2.8% 1.5% 1.6% 1.6%
@ 0 0 0 0 1 6 4 0 2
o= 2.8% 9.5% 2.9% 3.3%
- 0 1 0 2 0 1 1 3 1
4= 31% 4.4% 1.6% 0.7% 2.8% 1.6%

Xt2: Dealroom.co(F£L: 2024. 9. 14).
Z01) LEXF A7 | =2AF AR 7|& T, 20249 EAl= 20243 1~82 7|2HEA.
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B 4-20) YR F= HAE HMEX Ml 24 2 HIS (2)

SeriesC | 2016 2017 2018 2019 2020 2021 2022 2023 2024

6 16 14 12 16 20 13 1
375% | 727% | 77.8% | 414% | 30.0% | 385% | 26.0% | 44.0%
3 2 1 9 12 20 20 7
188% | 91% | 56% | 310% | 293% | 385% | 40.0% | 28.0%
1 0 0 0 4 2 2 0

6.3% 98% | 38% | 40%
0 0 0 1 0 0 0 1
34% 4.0%
0 0 0 0 0 2 5 3
38% | 100% | 12.0%
0 0 0 0 0 0 0 0
2017 | 2018 | 2019 | 2020 | 2021 | 202 | 2023 | 2024

1 2 5 5 4 10 6 5
26.0% | 3833% | 55.6% | 357% | 200% | 27.0% | 273% | 31.3%
3 2 1 6 7 18 6 5
75.0% | 33.3% 11.1% | 429% | 36.0% | 486% | 27.3% | 31.3%
0 1 0 2 0 0 2 1

16.7% 14.3% 9.1% 6.3%
0 0 0 0 0 0 0 0
0 0 0 0 0 2 0 2
5.4% 12.5%
0 1 1 1 0 0 0 0
16.7% 11.1% 71%
2017 2018 2019 2020 2021 2022 2023 2024

3 2 1 9 12 20 20 7
18.8% 9.1% 5.6% 31.0% | 293% | 385% | 40.0% | 28.0%
0 2 1 4 12 6 7 3

100.0% | 50.0% | 80.0% | 57.1% | 100.0% | 70.0% | 23.1%
0 0 0 0 1 0 0 1
4.8% 7.7%
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 1 0
10.0%

Xt2: Dealroom.co(F£L: 2024. 9. 14).
Z01) LEXF A7 | =2AF AR 7|& T, 20249 EAl= 20243 1~8€ 7|2HEA.
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B 4-21) HI=X| Fo= TAE HINEL AT Bd A

£19l: 45t USD
2016 2017 2018 2019 2020 2021 2022 2023 2024

Pre-Seed

0.2 0.2 0.2 0.1 0.1 0.1 0.2 0.1 0.2
0.2 0.1 0.1 0.0 0.0 0.0 0.0 0.0 0.0
0.2 0.1 0.2 0.1 0.2 0.2 0.2 0.1 0.1
0.1 0.1 0.1 0.1 0.1 0.2 0.0
02 0.2 0.2 0.1 0.1 0.2 0.1
0.2 0.2 0.2 03 0.2 0.1 04 0.1 03
2016 2017 2018 2019 2020 2021 2022 2023 2024
2.0 1.9 2.0 2.1 1.8 1.9 2.0 1.7 1.9
2.0 1.9 23 1.7 2.0 25 2.6 2.8 2.7
1.7 23 2.0 24 1.9 23 2.0 2.2 1.7
1.8 2.1 24 1.7 2.3 24 1.9 2.2 1.2
2.6 23 3.0 24 2.8
14 23 24 2.2 2.2 3.0 1.9 1.9 2.7
2016 2017 2018 2019 2020 2021 2022 2023 2024
7.2 8.2 8.0 83 74 8.8 8.4 79 8.1
938 6.7 9.6 10.2 10.7 135 13.1 12.8 134
8.5 6.5 79 6.9 7.2 7.8 7.6 6.7
7.0 6.0 8.0 55 57 8.8 73 104 73
1.4 74 49 10.0 75 93 75
12.0 6.8 6.9 6.7 6.5 8.3 74 6.8 6.6
2016 2017 2018 2019 2020 2021 2022 2023 2024

22.1 228 23.7 224 25.1 22.7 23.7 247 20.5
15.0 21.9 24.9 254 25.7 244 26.2 27.0 27.0
25.0 203 21.1 18.8 16.8 20.7 233 31.9 15.0

275 25.0 20.0 303 18.2 283

30.0 21.3 28.0 16.7

22.7 30.1 34.3 16.9 20.8 23.1

2016 2017 2018 2019 2020 2021 2022 2023 2024

47.9 51.6 58.8 545 %45 60.7 55.3 534 69.0
47.0 43.7 47.4 434 53.6 60.3 65.4 60.9 59.9
50.0 56.7 535 53.7

595 | 660 | 504

2016 2017 2018 2019 2020 2021 2022 2023 2024
100.0 157.0 159.4 179.0 136.2 127.6 126.5 136.8
100.0 100.0 100.0 146.6 150.5 139.5 1943 136.3
200.0 186.0 156.9 100.0

116.0 119.5
231.0 196.3 194.0
2016 2017 2018 2019 2020 2021 2022 2023 2024
291.0 272.0 250.0 4151 1,860.0 | 2.399.7
357.0 600.0 369.3 519.8 4n3 | 10721 | 7771
270.0 300.0
2,300.0

Xt2: Dealroom.co(F£L: 2024. 9. 14).
Z ISR AT | 2AF AR 7|8 EA, 20249 TA= 2024 1~82 7|2t &Al.

HAE NARHIEAMY] SR g 2 HA 42 203



AEEY q H7E BB & ARE ALY, o] Qojle FAF dA
o] A3t A2 RIA| i A8EYS] 27| WEd 54 34 50l

A A& 2E5HA] Fokal A ke 71tk oA B A 12
At} LARI

19

(2) FQ HIXHLE FX S
1) EXt 20k L2 Hlw

2 7P WieA| B2 $8 AHEQY 7|& - Al Y, F8 F
AZHLP) 9 FA; 712 55 AT EH, 8370 UieA] F7 41 e
A9 $23} 5o tigt JEE metd 4= Qlrk. A ul=te] B9,
9 AEEQY] 7| - A GHL AT A, 2r{Hlo|A AR op gl
HEUA . tho|olZE gojH, S AEEH Y AFHsH L] (ReRAM),
RISC-V A 2144, A3 Flold, 741 84I(RF, Bluetooth), A&7}
Hio|= A4 5 thet 2okl gAlo] 7= e Fo] trkE
ZpA|StAL Qi

EAZ} oA F8 VC, CVC ¥ Q=A] S RHEe} =21 7|3,
ul= ARPEA] 9 EaebA e, Bk A, iRl 7HE A 5 oherst
ojsjTAREC] Frolstal Qlrt. RIEA] RIEA] £of 7| ohe, 2t
S}, A, B4l A8 AL G A 29 AHIAY § 7Bl F4
EAAE Zofolal Slrt. vl= AHEYES] A9, HEE= oy 8
A 71959 7H] w77 st wWolw, A 7HX7F 3R E 0] Sl
497} gt

HHd, $=9] 4% F8 A ABEY ) #4542 visEG

Ol

204 HEFHERME MEP] UBHS S5t 7238 S ot o



ol 8 7]& - A o] HAA ¥HEA 2 -8 28 AFRAY
(X8 MCU, OLED DDIC, CIS, 'HEejw]tjo] tufolA 2 7hA-8- 10) #=
ARl Y= o] ek, 5 35t A (ZAA) L FH] 71 HE0l
Asht, 71e 5 W g5 A o] of et Wi, T, &, et

A= Aol HEottte B7HE W Tl 0]l & 4= Qi
gt 7HA] 71 E?l it J2, 38 BRI S AR 2

, AAREEAL, FRAE7IE, AEURA|E, JEAR7E 59 H
Ol L= Hot. AR 7S AQlstae 27 AIR7HA Wit &
A2 gokths A Al v=at dqujEnh F47]19 A Eo
S WA AN o] A 714 vk g et =) AR B2 Y A
ofl 7}t

4H O] HL Hk(leading Edge) 2AF AR ©@A F8 7o) A5}
U A Az o AL B2 Alo], TR 1L YR A= - 7]A 2=
AA 27 2 71%o] 25t st Hof T AREQ FA} H|Fo]
a2 € 5 Atk SR, ASHEE flolH 9 71w, AR AA
| So] &=, F CPUSt Wik e 7 & sjart QIFAls A4t

Aote] & AQ10 R A &g wet A @7t AR Wol EYEA|
I4E SRAM 5 G et Fof] o]2& 7]& - AFY ok 7|FEA

27} = et

k! l‘ﬁ T‘MP 2 FHL HE 2,0009~3,0008 @7lgos &
A ko, FQ BEAAERE 7|E é HHEA], % 71%*45% v =
o] ja?rolﬂ% St RARHA A5, 59 28 719EF 9, B
854 59 HIF0] =7 Vet 9ok I iz WA, dist 72
ok &g gl

ol FPN

B AN o%

jud]

SO olr
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B 4-22) 2022~2024'3 O VC EXAt HH=H| AREN S48t

71 = = FRIIE z2
(ERoS)| Ay Al e T e | Wiy
SamabNova - Intel Capital, Micron Ventures Gen Al
1 (2017) 1,138 | - AMFIERRIAETHE  SKEIYIZVC 15 Edge 5,000
§))SambaNova - TEMASEK, GIC(A7122), ATEUT Computing
Grog + Neuberger Berman, In-Q-Tel Gen Al
2 (2016) 1,049 | + Cisco Capital, Lauder Partners 70 LPU 2,800
QroqQq + BlackRock, KDDI
Gradient - Cornerstone Capital Holdings Climate
3 (2013) 468 | - Schetcher Private Capital 20 Tech 1.020
+ Schlumberger, BoltRock Holdings
Blaize + Franklin Templeton, Denso Edge A
4 (2010) 41| AFIZRIAEEE, TEMASEK 36 g9 800
Al Accelerator
+ Mercedes—Benz Group
Ambig + ARM, Cisco Capital, Fujitsu Edge Al
5 (2010) 396 | - DHAAUYHIK, MEHIEIE 32 | Ultra Low Power | 310
@ambiq + Kleiner Perkins, Mercury Fund MCUs
Rivos - Dell Tech. Capital, Intel Capital RISC-V
6 (2021) 370 | - ZIEAPHLBAL, MediaTek 19 | Al Accelerator | 470
E Ri ,\/OS + Koch Disruptive Technologies Systems
SiFive - AMD Ventures, Intel Capital RISC-V
7 (2015) 366 | * Qualcomm Ventures, OJ2HOHAIVC 22 Core IPs 2,500
@ SiFive - SKaI0|HA, YARICXIH
Phononic + ARPA-E, UBS Group Thermal
8 (2008) 350 | - Venrock, Oak Investment Partners 19 | Management, | 607
B P HONONIC - BEORAA FHLICKRS, TEMASEK Transceivers
Exo + Intel Capital, Compal, BlackRock
9 (2015) 349 | - Sony Inno. Fund, TDK Ventures 31 Diagnosis 645
U EXO + BlackRock, OFFIB, ‘rE2iA
Diamond Foundry - Ascent Capital Advisors
10 (2012) 306 | + Mindrock Capital, Caspian VC 26 | Diamond Wafers | 1,800
D <>F + Fidelity, Mindrock Capital
ScaleFlux + AMD Ventures, Micron Ventures
1 (2014) 289 - 012 2 2ISIXHTHNSF) 27 | SSD Controllers | 1,000
- S=HEZE, KIXOIA, MediaTek
Achronix + New Science Ventures FPGA
12 (2004) 251 | - ZRFIO[K7 2R 8 | Al Accslerator | 210
Achronix + BlackRock

Xt&: Pitchbook Database(H<: 2024. 9. 15).
1) LEXF Y7 | 2AF AR 7|1E EA.
2)2022'4 01% @ 22 £Xt 22 T3 A Zxf, @ HINEXEF2 MY
THR| 5 EXl EA Tt 71t BX 3 Aolx 71, @ 71 37

S 7| M|2l(Cerebras Al 5).

S8 AIREf 2024 9% 5%
(IPO) 27| T ZIQ) 2 0]

206 -T2 el L3S 2



B 4-23) 2022~20243 0|2 VC EXt HIZH| AEIEY 348t (2)

Ef9]: 849t USD

71 = = FIE b
@ ;.;E) Exjo ZQ EXIXLPs(S R& LP %) I@ ool 7ol
Lightelligence - ciccme Photoni
13 o) 20 |- HOISHR, SRARMAPITE 1| oo | %
+ Vertex Ventures China, ZhenFund coelerator
Kneron - CDIB ZHI|E, Qualcomm Ventures Edae A
14 (2015) 221 | - L2|HHITIE, MIFH0|0t I 42 g 149
= - ) ISP
e + Foxconn YA, Himax
Uhnder - Lockheed Martin Ventures Automotive
15 (2015) 196 | - Qualcomm Ventures 18 o 345

Digital Radar

= UHNDER)| + TDK Ventures, Sands Capital

Atmosic - Dolby Family Ventures AE
16 (2016) 189 | - Sutter Hill Ventures, Walden 7| Buetooh LE | 3
Atmosic’ + Arden Road Investments
Alif Semi. - Kleiner Perkins, MicroVentures Miniature
17 (2019) 187 | - Celesta Capital, Horizons Ventures 9 A/ML 713
‘ + ICONIQ Growth, Mayfiled Fund MCUs
Mythic + Lockheed Martin Ventures Analoq Edoe Al
18 (2012) 177 | - Cirrus Logic, HPE, Lam Research 30 9 =0 470
- D FEDERE, ATERS Processor
CNEX Labs + Cisco Investments, Micron, AVMD <D
19 (2013) 169 | - Sierra Ventures, MaxLinear 21 Controllers 133
CNEXL ABS - Walden, Seagate VC, AMAJHIZ{EXt
Crossbar - Kleiner Perkins, Lam Capital ReRAM
20| (008 140 | - DIAIZICHEIAHE, Artiman Ventures 20 (st 170
& crossEAR S RAMELA 22
Skorpios Tech - ScotiaBank PE, Ericsson Ventures Photonics Wired
21 (2009) 136 - SHA|TE AN 13 EOHICS ‘Clre 516
+ Campbell Scientific, Cisco omm. 15
EdgeQ + Lockheed Martin, Qualcomm VC RISC-V
22 (2018) 134 | - Honeywell Ventures, ClearSky 15 | 5G Comm. 300
EDGE + Tawazun H2HUHE(UAE) Chipsets
Pallidus + Moore Capital Management Ultrapure
23 (2015) 130 | * Manshee Investment Management 9 | SiCMaterials & | 90
@ pallidus + Raptor Group, Tetragon Financial Solutions
Etched + Stanley Druckenmiller Transformer
24 (2022) 125 | - Two Sigma Ventures 37 | SpecificASIC | 34
M ectched + Peter Thiel(@E &) Accelerator

Xt&: Pitchbook Database(H<: 2024. 9. 15).

1) LEXF Y7 | 2AF AR 7|1E EA.
2)2022'3 01% @ 22 £Xt 2t2E T3 M ZX, @ HINEEFS M AILE 20244 98 15
THR| 5 EXl EA Tt 71 A BXH 3 A2l 71H, @ 712 37H(IPO) =7| TA X 2 0|
S 7| M|2l(Cerebras Al 5).

R AIAHSIERINY BUQ| 318 U M 42 207



B 4-24) 2022~202434 F= VC At HITH| AEIEY oigt

Ef9]: 849t USD

S T os zoole | a2
: P ] %2 XK LPs( RELP4) qelcel | mopo
- SRULRY(CCB) AL IC
1 3116 | - B2ZRBEBAKCICO) N I
- ZRpEH, FATANEHS e
+ ZRQIHUEAY |
2 1448 | - ZMBLE PEF % | =0
- ZRSLIEREEIAL s
Ferrotec - ZZAHZEZAKCICC) | B2
3| o) 1273 | - Z2E471000HE L R
FeroTod - ZRAICIRPAEA} -
ChipOne - 21L=23(CDB)
4 (2008) 1,030 | - EHIGR AR ZA 39 | OLEDDDIC &
CHIPE&NE - S2H2H(CCB)
SJ Semi. - ERRA28(CMB)
5 (2014) 1,000 | - S2ZHIZEZAHCICO) 27 OSAT 2,000
G SISEMI + HIFOIHAER}E) HIX7HIIH
HKC Corp. + MH(Shenzhen) 7HLE 15 Disol
6| Qo) | g9 | -zn9mvi)IE T e
HKC Co. LTD - RYESHEIE -~
Biren Tech. - ZHL28(CDB)
7 (2019) 782 |- Z2E38 4 Zgﬁ
_’ BT IR + LWOrESHTE, Walden Shanghai
Gokin Solar - SAMEES
8| (019 76 |-z sAEAg 2% | 0
G Eraes - HoloE, FA5CY Yeters
CanSemi - ETSOH(ABC) PMIC
9 (2017) 718 | - SFIROSHIER 20 Cis,McU
S s
CRRC Times - SETNSEE PMIC
10 (2019) 687 | - OIZUIRBHUTIE, HFUCIE 2% GBT 3132
€5 CRRC - Z=/ML2 SINO-IC AL
Changdian - MIRIEMR 12 Wafer
11 (2023) 605 | - =723 SINO-IC ZHIE 4 Cleaning 665
« AGHZHRFALR|ZA Machine
Changfei - S=7H2H(CCB) Sic
2] Q08 | 2 |- Z22HERBACCO 2 e
@Y[\SC - SHASAIE Atk

Xt&: Pitchbook Database(H<: 2024. 9. 15).

F1) LEX 7| 2A A= 71E HAE= - 83

208 Aoy

7t2).

2) 20224 0|% @ 22 £X 2425 Tl dX ZXf, @ HHNEAZEO| FY AIRE 20243 97 159
TR =8 EX T 7hs 71 O SAF 2 HelE 710, @ 71 3/H(IPO) 7| HA MY 2 0]

=71 Mel.
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B 4-25) 2022~202411 £ VC SX} HIEH| AEIEY 548

EI9): 45t USD

71 =5 . FQ71& b=
(&2 o1 | Exjol ZQ EXAFLPS(H RELPS) I
Kunlurin - SERGRMRIBA}
13 Q1) 530 | - HIOFCI(BYD), ZC 1g | AlAcosteator
BOf RIS I3 (Data Canter)
Semidrive - Z228HROC) QIELIME A )
| Qo) 520 | - 2l I, AJF0[0f I 2 S“tg&oé'tf
.20 SemiDrive - ZMIE(CITIC), Walden Shanghai 0
Chaogui - EZUECH(CBO) .
15 (2008) 475 | - ZEAINSEHE 19 Silicon
_ITZT - Bl S, AoEARE |2 Wafers
Univista - BRQUEMIERD |3, HHEER}
16 (2020) 439 | BRUSRUCAS) FXI28 2 EDQVI;()'S
BRI + OJC|{&l, Maxcend ortwares
ICleague - SHOIHAT AR IS OSAT
7 (2018) 45 | - Z=2H2H(CVB) 11 | Heterogeneous
By ICLEAGUE - |t IR Integration
Qv
Vastai Tech. - ERMHLSITAL
77 |- LRIE, FRAEMERIZ 7 | AlAcoterator
- Z20/01E3 T2, D[{OIIVC GPU
Lihao Semi. - RAEHIE SHAER} '
19| o2 71| BRI IREEA 16| CpEine
A mEEss - IDG Capital, Lighthouse Capital ficon
Silan - E2HLLH SINO-IC L Locacy G
20 (2018) 34 | - E2(Xiamen) BT | £X} 3 Ma?i?zm; S
@Silan et e + Hangzhou Silan Microelectronics 9
MetaX - BROUEMERD IS
21 (2020) 200 |- =2EA02, Z2EMCH 28 Al Accelerator
mz=1a>Cz - 2t T, ALSHRE [B{IEY GPU
BYD Serni. * ARM, SKSI0[HA, AR HIR Automotive
22 (2004) 266 |- SAVIRISMIER 35 | PMIC, Sensors
s - BMIE ZRAMCH IGBT, etc.
Xianke - ZIAUMOH PEF .
23 (2016) %7 | - Z=74U2E SINO-IC /L 10 Cfﬁcursolfs 381
e - ZABERYTBAKSinoCHem) emicals
Hikstor - ZRFR|SIE(CETC)
24 (2016) 215 | - SRTRNHXIR(HD) 11 | (STT)MRAM | 869
A maEETE - R TSR, AN 28R

Xt&: Pitchbook Database(H<: 2024. 9. 15).
1) LEXF Y7 | 2AF AR 7|1E EA.
2)2022'3 01% @ 22 £Xt 2t2E T3 M ZX, @ HINEEFS M AILE 20244 98 15

THR| 5 EX EA Tt 719 T BXH 3 A2lx 71H, @ 712 37H(IPO) =7| TA X 2 0|

=71 Mel.

RS AIARSIERINS 2U] 312 2 54 22 209



B 4-26) 2022~20244 L= VC Tt R AEEY Sig

el Rt USD

71 = . FRIE b
@ czoo s TeTLsERe Py Ao | ey
Atonarp + Analog Devices, Walden Int’l Fabricati
1] o9 114 |- $27|ofmx, UzeHex 17| procens Conral
ATONARP - NECHIIE, SBI 23(22), ATIK(E) e
Flosfi . AD o|Mmo|28t 0j0FEIHLE =
= | o e s
2 40 |- YRR, nEN S 22 xR
FLOSFI - HA, DMHAETY, DM034 T
Floadia + Faraday Technology Higgd
3 (2011) 39 |- CiO|et £X}, AEHHMIESAL 21 |22
FECadi\| - DIRHILMA, © FUAERUF (SRAM)
EdgeCortix + Cycle Group, FuturePlay
4 (2019) H | RexT2 HIF 7 U
EDGECGRTIX - 2Up, Bl 2
JBeam - Anger Bridge(2£) o Tt
5 (2014) 30 |- OPAEIZIA HIX, U2 RHEX} 8 L= 198
‘JJ' + ROHM, SBI - AD|ER0|M0|284 BeA|
PowerSpin - J-Startup, ESFLH VC Spintronics
6 (2018) 26 |- OMHIAlUR) 28 S 8 PMIC 63
<FowerspTa> > + D-Engine(2), JIC HIRALREX} MRAM
. 51=2aHA
Novel Crystal O}Afo\fﬂﬁ_(AGC) . Gallium Oxide
7 (2015) 53 | E=SHBY, Torex T 18| Wafers&
 DI28IA] 7], ROHM Substrates
7 ol e e - O 2%, OpA7I} |
Cyber Laser - HRZXESHYR) uv, buv
8 (2000) 23 |- DIMHIA| URJ 28, =530 VC 8 Laser
@g.—ér'—';;;-:- - 23 BYA ADIEROMO|23Y Products
Photo Electron Soul + Beyond Next Ventures(Z) e-Beam
9 (2015) 23 |- CJO|Q EX}, UEHER} 19 Inspection
=== - YRS |STIST|HJST) Tools
On Chip Biotech. - 00| 22 £X; NEC I
10 (2008) 18 |- =530 VC DBJ ALY 5 Diagnosis 19
g - Cio| ot £XF
Connectec - CIO|0]X|(5—) MEES
(2009) 16 |- O]M0| 343} SBI 28 20 OSAT
CONNECTEC JAPAN® - J-Startup, MCP Partenrs(Z=)
Gaianixx - JIC Ventures, |-nest Capital( &) Multi Functional
12| o) 13 |- Y=3amel can ojxpH 7 e |2
> Gaianixx - AD|EL0IM0[ 2 VC !

Xt&: Pitchbook Database(H<: 2024. 9. 15).
1) LEXF Y7 | 2AF AR 7|1E EA.
2)2022'3 01% @ 22 £Xt 2t2E T3 M ZX, @ HINEEFS M AILE 20244 98 15
THR| 5 EX EA Tt 719 T BXH 3 A2lx 71H, @ 712 37H(IPO) =7| TA X 2 0|
2 71 HLl.
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B 4-27) 2022~2024'2 S= - LT VC Xt U AREHN

el

s

el Rt USD

NN LZETE =R on zQ s EIE
- P ] 7Q EXRHLPS(E 25 LP4) Nelse | mopey
Pragmatic + Amcor, ARM, Avery Dennison Flexible
1 (2010) 442 | - Cambridge Inno. Capital 24 e 517
Pragmatid + UK Infrastructure Bank
Quantum Motion - Bosch Ventures Ouentum
2 (2017) 64 - Oxford Science Enterprises 14 Progessor
p SUANTUM - British Business Bank
TeraView + KLA, Coherent Terahertz
3 (2000) 47 | - Cambridege Enterprise 24 Imagin
TeraView + Innovate UK, AHAJHIR{EXt ang
HiLighit + Atlantic Bridge Capital
4 _(2012) 46 |+ Innovate UK 6 |Mixed Signal ICs | 41
|_e|"! I';)L% E{;‘E * Horizeon 2000 SME Instrument
Oxford lonics - University of Oxford Ouantum
5 (2019) 42 | - Atmos Ventures 14 G
: ‘ - % IR 12 omputer
AccelerComm + Swisscom Ventures
6 (2015) 38 | * Innovate UK, IP Group 9 SEaPeHrY
~—FeerieRconn * Bloc Ventures, Parkwalk Advisors v
7| X om FRIE EZ
I * I(fg@ o) | =xiy AT ) S | wp
Tenstorrent + ARK Venture, Eclipse Ventures
1 (2016) 615 | - Fidelity, U of Toronto 18 | Al Accelerator | 2,300
) tenstorrent « BICHRISAL, AMAHIRIER}
Untether Al + GM Ventures, Intel Capital
2 (2018) 154 | - U of Toronto, Radical Ventures 7 | Al Accelerator
UNTETHER Al + CPP Investments, Tracker Capital
Ranovus + AMD Ventures, Xilinx Ventures Obtical
3| (o) 102 | AU S EEn (L I
RANOVUS - FHcfet Al JO Cores
Taal
o oy | g |Perslar 2 | Totowd
o o
SPARK
Mi + Nokia, ON Semi, Silicon Catalyst .
icrosystems . . Wireless
5 44 - Ticole de technologie supérieure 20 )
(2016) T A2 Transceiver
BSPARK TS
Powerside * SRI Ventures, BDC Capital PMIC
6 (2002) 44 | - Cycle Capital, EnerTech Capital 7
- . ) ) Power Sensors
+ Investissement Québec
Xt&: Pitchbook Database(F£Y: 2024. 9. 15).
F01) LS Oe7 | 2AF AT 712 EA.
2)2022'4 01% @ ZZ BAF 22E F3 AN ZX, @ HIMEAEF | 2 ARH 20244 9¢ 15Y

S|

s R
SR X0 37 75 719 T X 3

ol 7M.

R AABIBIERIAR) BLfel 343

s
o 3
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B 4-28) 2022~2024

312 VC EX} HITH| AEIEQ] 348t

el Rt USD

Vg | I | A —on FQ71& 22
O, leon)| sxa Tl ) Moo | Eopey
R + N2 [EXIZF, SVRIHAEHE MEH A
1 (2020) 81 | - FUTR MEHA 771 HIX 29 Al 7157
rebellions_ - DJ2HOjIAMAIR, KB A} AR
Hojmol= - FATIE, BOMIAEHE ol
2 (2019) 203 | - DIZHOA VC, NHERKSH 16 ;‘Ji
- siey, snews o
HE|QA - IMM QHIAEHE J2ioE
(2017) 194 | - WEMY H0]H D2, HIE#IHA 23 Al 7157 73
 INEAMELA EHAE
EREN - O IB, BNK, ZHAEMELA el
4 (2018) 104 | - HHCHAKSAL A C-Lab 19 2N 529
DEEPX - A7f0jo12 NPU SoC
SEHQI - LS MIRIHIE, BAT EX} HI0[2 [C
5| (o) 7 |- S20A, FOlERIELA | o
- BRHAES, M OHIAESIE (2, M)
HoOtg="1 - KDB WY, 7 I3 =Xt Ofd=1
6 (2018) 0 | - ASH7IEXIE, Oj2jos Ve 10 PMIC 72
BM GWANAK * GU OfIE| TEEHA, Bibjzrey MMz
HE|Z0[0[EA - oS, NAU IB 74| P
7 (2007) 53 SIZERIEHA 5 L?m -
Sili[:nn Mitus + T.S. QIHIAEHE 'Walden Int'l
A2 - SKBI0[LA, SKAH[O] A 7157
8 (2022) 45| - QHIHA, SUERIE 1 o EH;)
APEQ - O2H0HAl VC, GSAIX|LIOIR, E1 ©
Eale * Mg, &3 QHAEHE
9 (2008) 3B |- MMERRIRE A 5 PMIC
AN ciono - B3IXZ OHAEDIE
Ho| - 512 7|1SER}, K2 EXIIEHA SotAT
10 (2010 284 | - 188 HMII, SIREXIELA 8 mﬁ; 4
Wi mojzz ) - BIRI7 ISR}, BNW QHIAEHE =
EYEQ Lab - ETRISYA, SIZEXELA
11 (2018) 27 | - HMY K IHEHA, BSK £Xt 10 PMIC 73
Qevec Lab - AHAE EXEHA
ALS - SILIHIR], ZAT EX}
12 (2008) 27 | - R ueH 4 PCBS 77
(35 Eomoizonx " LB QHAEHE
Xt&: Pitchbook Database(H<: 2024. 9. 15).
1) LEXL A7 | 2AF ATHS 7|1E B
2)20224 0% @ ZiZ BX} 2HRC M3 AN =X, @ HIMEAXEO| 2 ARH 20244 9¢ 15Y
TR =X EXH M| 7K 7| ChA X 2 M9l 7 (X, @ 712 S7H(IP0) 27| & T &

=71 Mel.
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o gtk S84 ABIE QY upA 2 A4 HhER]| oF
2] RS BHshy| Rt Hok At 4o AE g A

2
d,
u)
N
e
lo

Y3t AAE AL 5 0] ul3 - f7] 7| Go] iZets SO W=
£ RYS @=o] £ o] gy A Itk T4 7 4e 24
Ag 278 7] 99 TeAH, 99 A5, Heeez oy 5
A A AR 10-20d ol o B /FsSpetn 2
Sh= A A ot thrhio|th, £A SHo| e 22 33 7|9, 4

P
A8 59 1ol $A ek, Arjael B3t o)A u)2, 3

Auete] A 3t UVWWE SHEQS] 27] $4 ol F vl=
A ﬂ%?]‘ﬁa_ﬂ W2t &2 vl AP R o] w0 B R A
AE BE 5T 94 T A7 T A 71]de] theolth.
20249 9 BA FELAL A= AREYR T CPU A di7te &
H4 4 A2 9] AIAEHE(TensTorrent)o]H, IH|HoF HE2 719
9] wistE MM () GPU AlE-2 Feliske A 22, /-8 AFE
AR 7Rs3t AF3E 7HA9] RISC-V &4~ 7|4t 7H47] 2 Y g
T B 94 o] A, YELEHOIR Y157 7 The Rt AlEt
= THI H oIk, FARE S A= vl=A S8 71 g, )
9] 7143 Mt 25718 S0l B ol FaL et
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d
g A} 7L e A ol AQE = ARolA BA FARES A
0] 7|&AMASHE A3l SEoHA] e ohy =t A = (Hewlett-
Packard), @ HZ==Z X (Dell Technologies) 5 58 AH, YA AH|o]
A, PC 7190l ol&0] A4lst= Al 715715 AA A& §AE 74
o tisiAl= 3194 A= 7H4l QAkEo] Bk ESE Al 7|9 HEo]
&R Zskgto] e, 7129 A FolH 7H57] B 7H A
Eglo], o]o]] S50 HAH 247F FEEE H¥(Obsolete)d A
AA| ASSHL Y= Aol

S=a g, WXt 58 719, A E, S8 5o FA EReE
ol ohd B4 F9 1 HolA= vt S o] 2A EA
ojt}, 3t 7HA] U] 2& A FH2, i A Fof ¢glo] =2 QIA} st
I = WA (Aol 2 5)2 FA Fu= WAL e Al 71
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Historical and projected use of medicines by region, 2018-2028, Defined Daily Doses (DDD) in billions
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2018

Exhibit 2: Trends in defined daily doses (DDD) across regions indexed to 2018 values (2018 value = 100)
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Xt&: Aitken, M., K. Michael, and P. Jamie(2024b), “The Global Use of Medicines 2024: Qutlook to
2028", IQVIA.
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XtE: Senior, Melanie(2024), “World Preview 2024: Pharma’s Growth Boost”, Evaluate, July 9.
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XtE: Frost & Sullivan(2024), “Independent Market Assessment of the Global and Indian CRDMO Market”,
August 7.
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Exhibit 11: Number of Phase I to III trial starts based on company headquarters location, 2008-2023
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XtE: Aitken, Murray et al.(2024), “Global Trends in R&D 2024 Activity, Productivity, and Enablers”, IQVIA.
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Exhibit 3: Number of drugs and country share of emerging biopharma pipeline Phase I to regulatory
submission based on company headquarter location, 2006-2021
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Kt: Aitken, M., K Michael, and P. Jamie(2022), “Emerging Biopharma’s Contribution to Innovation”, IQVIA.
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=0 [: Forecast 5-yr CAGRs
i 2019-2023 2024-2028
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350 {___JaTN 17.0% 0-3%
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=]
2 250 @@ crc 5.3% 9.5-12.5%
= 193 NHL 4.1% 13-16%
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& ol 148 @ rrostate cancer  9.9% 15-18%
- @ Multiple myeloma 13.6% 14-17%
100] . @ rsoc 11.5%  105-135%
@ Greast cancer 12.8% 13-16%
50
. Solid tumors 12.1% 11.5-14.5%
2019 zuzu 2021 2022 2023 | 2024 2025 2026 2027 2028 } Hematological cancers  10.5%  10.5-13.5%

XtE: Aitken, M., K. Michael, and P. Jamie(2024a), “Global Oncology Trends 2024: Outlook to 2028, IQVIA.
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Exhibit 1: Progression of pharmaceutical technologies
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XtE: Aitken, M., J. Amritha, and P. Jamie(2024), “Strengthening Pathways for Cell and Gene Therapies:
Current State and Future Scenarios”, IQVIA.
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Exhibit 13: Clinical trial starts by therapeutic area, Phases I to III, 2014-2023

7,000

All others

6,000 @ Vaccine infectious
diseases
5,000 7 < @ covio-19

4,000 pm———— il - 5 @ Infectious diseases

@ cardiovascular
=00 @ Neurology
2,000 @ Metabolic/

Endocrinolegy
1,000 @ Immunology
@ oncology

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

XtE: Aitken, Murray et al.(2024), “Global Trends in R&D 2024 Activity, Productivity, and Enablers”, IQVIA.
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Solid tumor cancers Hematological cancers
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XtE: Aitken, M., K. Michael, and P. Jamie(2024a), “Global Oncology Trends 2024: Outlook to 2028, IQVIA.
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Kt: Frost & Sullivan(2024), “Independent Market Assessment of the Global and Indian CRDMO Market”,
August 7.
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Sfgoty, ARYGERE FUATT 47%= 7P & 52 At
Holo] HAA(19%), AAASHA(10% &2 ehich meejeds
FAE Aib= FAB6%), 2EA]FEBR5%), ADCO%), CGT6%) 52
&0 7 Uy 229 AT ARAES HTHte]  9JoRE o] T
HEoha e & 4 AUk

Senior, Melanie(2024)33= GLP-134 F-AHAE E-83F Fie | 2A] uj
& S71E 8] LR =t AF0} deto|dert 22 A F HAA9

33) Senior, Melanie(2024), “World Preview 2024: Pharma’s Growth Boost”, Evaluate, July 9.
34) 227 A1H €] =(Glucagon-like peptide-1)9] 2Fof.
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(I3 5-17) 2023 &2/ 1004 71 & MA| Mo i 72 & MY

m2023
W 2030

jardisk  EliLilly bbVie Jh n& Merck&Co  Roche  Sancfi  AstraZeneca Novartis

WW sales ($m)

2023 - 2030
CAGR 12.57%  12.80% 3.33% 2.84% 3.44% 3.01% 4.71% 551% 047% 142%
Rank Change +10 +10 -1 -3 L - + + -6 -4

XtE: Senior, Melanie(2024), “World Preview 2024: Pharma’s Growth Boost”, Evaluate, July 9.
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AES AR EA] A7l A2} FAA] JEFH| H 3%t wf &
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202397H] wiEH 71% 1915 AA WY EEBEET} M 20309
oF 6509 2] 7O &S 7| Eoto] 4] 570 719 Qtoll x3kE Ao
= o

(A9 5-17)2 20309 & AlA 2 715 391 1071 QokE-E %
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(323 5-18) 2030 & MA| Hof 71F 49 1070 AZF MY

- w2023
& w2030

+22.7%
e +14.1%

WL

Ozempic(Novo  Dupixent (Sanofi)  Mounjaro (Ell Cagrisema Zepbound (Ell  Skyriai (AbbVie)  Wegovy (Nove  D: & 1
Nordisk) (Novo Nordisk) Nordisk)  lohnson co) Sciences + Yuhan)

WW sales ($bn)

Xt=: Senior, Melanie2024), “World Preview 2024: Pharma’s Growth Boost”, Evaluate, July 9.
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< 2509 g2E 245t 1995 Ao W 2028 &3] Tha o] %
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v 9] i & 247 7.2%, 2.7% 5T A2 7|t}

l

J

18

2) =L 71 Hlw

U Al - vlol 279 F2 A Y ERlstrol 9 ==
Aol B S 3] HAL A - vrol 7] AT 1R Ajol & A

H5E HO|RAASTAA ALl ik 5 M +2 247



O
o

EA; Qi o] A5 & AtollAle 20239 124 R A
S(RO)7} wrEat FA A BA35S 22310 R&D EAAS EJF
Y IS Bl FAAH. 24 W ARz e Vs, 7H, €8,

=& Aokl AleF 3 St 2okl A9 1071 7 e FE

O{N

5} I
20229 AL A3t 9=9] Aok - YEst 7142 97307 2
o 0|5 7|9] Ht &N 1,053 2, FAoldEL 8.5%,
R&D FAtHS 0] oF 11%91 19 Gt §-2 2 Yrepytct. ¥ 7
2=0] Aok - AL 719 vt 26870, F= 8370, 74 5471 71,
Y& 24707F mAH . =7hE B4 A3}, w59 A9 107] Ak - A
33t 71909] Bt &ulEAL 4723799 G2 G0l EL 31.1%,
R&D FAtH-2 7,1899 0 G2 2 wj&9] 17% o4& R&Do FA 3t
5 A 1074 7199 Ht &AL 37,5159 42, JHoldE
2 26.6%, R&D FANLZ 624789 |2k G& A9 1071 7199
Yt «iiEHe 7,790 32, GPoldES 12.5%, R&D FAHA2
1371905 f 2 & vlat B FHI fARE 55 B £08 F=
A9 1070 7199 B £uiEd 12,4098 2, JAoldE
11.6%, R&D FAFAL 563.285 G2 2 Yepdtt, 3] AHo| drjgt
AP0 2 R&D AT 100%E He 714% g+ A3t
B A =7t - AGER 7|& E, A4 B4, B4 o g, 284
S Ak - Hpo] @71 o] JA5t7] fi5t 2710] Aolsto] ArAQl Bl

o

OZi

35) ECe= A AlAl AA8=3 EUS] 41 = 4 A3kg H|wotl o] & g 719 R&D =4

glolejdo] A5 AlT517] ¢35 wiW TEU Industrial R&D Investment Scoreboard /& &

T 84 25 AL 9= W ). =R} W QAs) . gk U AJEES - [CT A4

92 AEA - 318} A - o R] - F8 5 23 2 A7 20229 29 R&D FA

’3’%’4 2,5007] 7190 gt 2AHET F kR A-5eh Hof2 Algtela, =9 4
A2 v & - Fa - FHEU L= - AL - =)o E Adsto] B

36) AR, t8AIF, S, SRR, 9y, AE R, ABAI A, FotollAH s
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B 5-4) 20221 7IF FO= 42l 1070 HMAA =0iEY I HHOUS

= =

Ero] 2t 92, %

=9 ot 0= ] A= &=
HEZR 310|x 2% CHAICH ol
1 1,689.7 94,065.3 64,2618 28,465.9 30,937.5
(28.3) (37.1) (27.6) (12.1) (3.5)
=4t ELUES Ho| %7} BEHof
2 15385 89,014.7 50,739.0 12,284.0 30,512.3
(3.9 (7.9 (11.5) 7.7 (5.0
o LEl HE|A ORARIZIA LA F
3 1,318 55,581.3 48591.8 10,7335 23,538.7
(2.0 (31.9) (17.7) 9.4 (-0.9
St OHEH] Atte| CIOOIMATR | ZMPHIO|RILRIOf
4 1,255.7 54,429.1 42,997.0 9,036.2 9,4283
(12.2) (32.1) (23.3) (8.4) (6.5)
29 E2|AZD0[0IAATIE ] OFAERIR|H7 OlIxtol REHES
5 1,101.1 43,276.8 41,581.7 5,261.4 6,272.2
(7.9 (24.5) (8.0 (5.4) ©.1)
Si0jtE OEE GSK QLR PAIAE
6 985.1 40,927.3 39,493.1 3,160.7 5,281.6
(11.9) (19.6) (24.1) (31.8) (24.2)
M EEJEE HIZ ARSI ARl | SEX|HO]H0|R2
; 631.5 26,759.2 24,149.0 3,015.8 pNEEEa =1
(23.0) (25.1) (19.8) (34.5) 5111.0
(24.4)
USHOf ZZ|0{EA0[IA | LHLECAT CHO|AK|Of SIS
8 4998 25,5775 23,795.2 2,130.1 5,003.2
(-14.6) (26.9 423) (7.6) (8.9
SO0 AE] A LE] AHEIR|E CSPCHI}
9 470.1 24,679.4 22,2320 1,972.2 41519
(2.6) (38.5) (203) (-0.9 (22.8)
DL HO| 2l FRAIE INE2 =N R
10 18,060.2 17,3106 1,844.1 3,862.5
8.9 71.1) (8.9 (21.2)
107HA 1,063.9 47,2371 37,515.1 7,790.4 12,400.9
iy 8.5 31.1) (26.6) (12.5) (11.6)

Xt&: European Commission(2023), “The 2023 EU Industrial R&D Investment Scoreboard- R&D ranking
of the world top 2500 companies”.
F11) 23 ot 2Xk= YRA0|USES 9|0|, HYHO0|AUS2 PRA0|AUS FIHEUOE Liw o}
2) RES EU |3, ARA, F=0| 2AE E 7| 28
3) St= H[<} - HI0|R7| Y2 97 7|4Tt sh.
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(B 5-5) 2022 7IF 2= 49 1071 MfAt R&D FXH 2 RRD HFE

Ero] 2t 92, %

=9 ot o= ] A= ==
=Hxt ooz 2% ChAICH HijofX
1 155.6 13,691.2 14,2678 4,476.3 1,494.2
(10.1) (15.4) (22.2) (15.7) (112.6)
St LEl OLAERIH|LZ} | CHOJO|MALR IR
2 125.7 11,080.1 8,9434 2,414.2 856.2
(10.0) (19.9 (21.5) (26.7) (3.6)
229 SH0|xt HE|A ORARIZIA A= ME RHof
3 124.7 10,7125 8,520.5 1,951.6 585.1
(11.3) (11.4) (17.5) (18.2) (15.1)
SR |H2|AS00|0AATE AftcII| Q7| CSPCHI2t
4 1228 88234 6,705.0 1,945.3 538.9
(12.5) (20.4) (15.6) (15.8) (13.0)
o EEJEE Ho| OlIxtol AlLcHl HO|
5 109.3 6,741.8 6,630.0 1,117.1 4145
(8.9 (25.2) (13.1) (21.2) (29.6)
dEZ|R IEET GSK QL-R|oF 0|=HIE
6 %.7 6,081.9 5,479.6 673.9 385.3
(5.6) 1.2 (13.9) (21.3) (63.0)
USHF ZE|0EAO[AA | HZIHRIAGY ARL7| TAFYE
7 86.9 4,666.2 5,047.0 622.4 365.7
(17.4) (18.2) (20.9) (20.6) (62.3)
M QFH| CHLOAT AEIR foliR|F
8 70.1 4,157.1 2,926.2 200.0 3419
(11.1) (16.8) (12.3) (10.1) (1.1)
SO0 AE] 2HH= LE] LpEdlof L=
9 65.2 3,368.2 2,447.0 1706 340.0
(13.9) (29.5) (11.0) (16.7) (85.0)
OH2E ucB CIO|AKIf BEHof
10 2,569.8 1,513.0 1465 310.1
6.3 (29.4) 6.7) (1.0)
107HA 106.1 7,189.2 6,247.9 1,3718 563.2
iy (11.1) (17.9 (17.7) (17.3) (38.6)

XtE: European Commission(2023), “The 2023 EU Industrial R&D Investment Scoreboard- R&D ranking
of the world top 2500 companies”.
7:1) 25 Of 2AHS RAD UEETE 90], RED AL RED SAIOIS 2HEAOR Lz 7t
2) 2 EU 3=, AA, H=0| BAE & 7S ZE
3) St= H[<} - HI0|R7| Y2 97 7|4Tt sh.
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(I8 5-20) M2 R&D 7Hx|AE

Chain Stages Drug Discovery Developmentand Clinical Supplies ‘Commercial Manufacturing
Pre-Clinical Stirical Commercial
Phases Research Discovery and =
Supplies
« Taiget Lead Wentifcation .
« Lead Generation o el P";’;““;f;““f QWD) + Drug Filing with Regulatory Adthortics
Key Steps “ Lead Optimization e ( I“Se'y = es) « Drug Substance Manufacturing (RSN, intermediates,
* Lead Selection T C APs) and Formulation
« Phase1, 2,3 Clinea Trias
+ Biclogy Studies
' '
: 1
' I
Screening [
#of " 250 IND NDA
compounds om0 Compounds  Approval ~> COPOUNGS Approval i
1 H
' I
SuccessRate c25% €.0.05% €.0.01%
Timeline 1-2years 8-11years 0.5-2years 3+ years
Cost $ 400MM $ 650 MM —800 MM

Kt: Frost & Sullivan(2024), “Independent Market Assessment of the Global and Indian CRDMO Market”,
August 7.
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Kt: Frost & Sullivan(2024), “Independent Market Assessment of the Global and Indian CRDMO Market”,
August 7.
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B 5-11) M- HOIR = HAE HIXEX U L HIF (1)

el #orUsh
Pre-Seed | 2016 2017 2018 2019 2020 2021 2022 2023 2024

0= 3 87 7 81 8 o4 54 55 19
45.0% | 408% | 35.0% | 418% | 377% | 334% | 983% | 3.0% | 28.1%
o4 20 2 29 20 B 28 34 29 9
S G.8% | i82% | iAs% | 105% | ia0% | iaedh | 178% | i6.9% | i3.4%
PN 5 5 9 3 7 4 7 2 2
ST 1 00% | 23% | Ae% | 18% | 31% | 93% | 38% | 11% | 28%
z2 1 3 3 0 0 - 1 0 -
> 04% | 14% | 12% | 02% | 01% 0.4% | 0.0%
o 5 14 7 5 9 7 7 2 0
== [T96% | 67% | 34% | 97% | 8% | 39% | 38% | 13% | 05%
- 2 5 3 6 5 1 2 - 1
= 08% | 23% | 12% | 31% | 21% | 05% | 0.9% 1.2%

Seed 2016 2017 2018 2019 2020 2021 2022 2023 2024
I 442 497 503 412 507 442 514 405 210
496% | 474% | 414% | 346% | 412% | 340% | 335% | 273% | 344%

oz 79 113 171 147 119 141 151 163 %
° 8.9% 10.8% | 14.0% | 12.3% 9.7% 10.9% 9.8% 11.0% 8.9%
AQA 29 25 14 43 40 33 39 28 30
= 3.2% 2.8% 1.1% 3.6% 3.2% 2.6% 2.6% 1.9% 5.0%
=2 17 26 60 30 26 24 177 151 A
° 1.9% 2.5% 5.0% 2.5% 2.1% 1.8% 11.6% | 10.2% 5.6%
ol 17 28 45 76 49 37 50 58 9
== 1.9% 2.6% 3.7% 6.4% 4.0% 2.8% 3.3% 3.9% 1.5%

32 7 7 11 13 25 5 14 9 5

- 0.8% 0.7% 0.9% 1.1% 2.1% 0.4% 0.9% 0.6% 0.9%
SeriesA | 2016 2017 2018 2019 2020 2021 2022 2023 2024
I 1,748 2,260 2,086 1,861 2,138 2,466 2,138 2,152 1,084
572% | 61.9% | 547% | 499% | 484% | 488% | 411% | 40.8% | 36.6%

oz 124 279 256 277 270 376 286 384 270
° 4.1% 7.6% 6.7% 7.4% 6.1% 7.4% 5.5% 7.3% 9.1%

AQA 30 98 103 98 91 104 73 101 76
- 1.0% 2.7% 2.7% 2.6% 2.1% 2.0% 1.4% 1.9% 2.6%

= 207 152 271 381 538 465 1,120 1,107 537

& 6.8% 4.2% 7.1% 102% | 12.2% 9.2% 216% | 21.0% | 18.1%

ol 123 97 174 86 103 167 71 B 43

== 4.0% 2.7% 4.6% 2.3% 2.3% 3.3% 1.4% 1.8% 1.5%
8 20 33 141 125 237 57 109 45

B 0.2% 0.6% 0.9% 3.8% 2.8% 4.7% 1.1% 2.1% 1.5%
SeriesB | 2016 2017 2018 2019 2020 2021 2022 2023 2024
I 2,824 4,271 5,153 4,215 5,185 6,008 5,995 5,018 2,367

604% | 652% | 64.7% | 62.2% | 51.7% | 55.6% | 493% | 495% | 47.9%
oz 317 206 652 200 700 647 460 808 571
° 6.8% 31% 8.2% 3.0% 7.0% 6.0% 3.8% 8.0% 11.6%

AQIA 106 226 128 164 428 178 247 198 76
T_ 2.3% 3.5% 1.6% 2.4% 4.3% 1.7% 2.0% 1.9% 1.5%
=2 188 700 863 464 1,398 1,308 2,021 2,039 745
° 4.0% 10.7% | 10.8% 6.8% 14.0% | 121% | 166% | 20.1% | 15.1%
ol 116 40 27 70 51 186 171 61 16
== 2.5% 0.6% 0.3% 1.0% 0.5% 1.7% 1.4% 0.6% 0.3%
st - A 122 233 98 138 378 138 17
= - 0.5% 1.5% 3.4% 1.0% 1.3% 31% 1.4% 0.3%

Xt2: Dealroom.co(F£L: 2024. 9. 23).
Z01) LEXF A7 | =2AF AR 7|& T, 20249 EAl= 20243 1~82 7|2HEA.
2) Pre-Seed ({82t USD) - Seed(<4&42t USD) - Series A(15842t USD) - Series B((40E42t USD) - Series C
(€10042H USD) - Mega(y 100842 USD).
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H 5-12) M-

HI0|R Q= TAHE HIXMEA

=oH gl
o= =x

HIE (2)

Ef9]: 849t USD

SeriesC | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 202 | 2023 | 2024
oz | 00 [ 562 [ 10354 | 10620 [ 14901 | 18203 | 11862 [ 10321 | 508
77.9% | 788% | 756% | 725% | 73.1% | 59.8% | 605% | 634% | 60.9%
gz | M3 | 24 | a3 | 53 | o | 150 | 1401 | 1060 | 408
° 72% | 30% | 31% | 35% | 48% | 4% | 71% | 64% | 47%
aoin |16 4 60 289 | 217 | 44 | D
22% | 06% | 04% | 20% | 14% | 16% | 07% | 21% | 81%
. 207 | 160 | 1294 | 1666 | 2614 | 5940 | 333 | 2205 | 868
B am oo o | iaw | izew | omk | 170% | 135% | 10.%
oy - 100 - - - 19 - 58 46
- 1.4% - - - 0.4% - 04% | 05%
sz - - 65 80 - 20 [ 179 - -
- - 05% | 05% - 08% | 0% - -
Megal | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024
oz | 242 [ 2418 [ 5360 | 5082 [ 11169 [ 22792 | 15452 [ 12400 | 12832
573% | 707% | 61.7% | 51.3% | 576% | 667% | 722% | 77.9% | 79.2%
gz | X6 | 10 | 4 | o | om | 16 | 558 | 227 | 872
77% | 32% | 87% | 24% | 12% | 48% | 27% | 14% | 54%
aoa | 105 | 3% - 360 | 30 | 55 | 115 | 105 | 100
28% | 102% | - 36% | 17% | 1.7% | 05% | 07% | 06%
- 85 | 440 | 1817 | 3022 | 4757 | 5302 | 3169 | 2313 | 557
B oo | ook | s | a0sw | 2amn | smh | 148% | 1a5% | 3%
oy - - - - - 146 - 217 -
- - - - - 0.4% - 1.4% -
sz - - - 137 - w | 7 - -
- - - 1.4% - 04% | 05% - -
Mega2 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024
oz | ¥8 | 540 [ 5148 | 437 [ 24272 [ 14230 | 8%60 [ 3502 [ 7471
785% | 9B2% | 687% | 869% | 71.9% | 67.8% | 678% | 562% | 93.5%
o1z - - - - - 1282 | 1,30 | 285 -
- - - - - 6.1% | 100% | 45% -
. - - - - - - - - 517
i - - - - - - - 6.5%
- 260 | 400 | 1,090 - a5 | 3780 - 921 -
B | oisn | esw | amm |5 zaw [ sow |5 |-
U= - - - - - - - - .
sz - - 1,256 - - - 1,345 - -
- - 8% | - - - [02% | - -

Xt2: Dealroom.co(’
1) LEXE Y7 | 2AF AR 7|1E EA,

H&Y: 2024 9. 29).

20243 A= 20243 1~88 7|2 &

2) Pre-Seed ({82t USD) - Seed(¢4&42t USD) - Series A(15842t USD) - Series B((40E42t USD) - Series C
({10042 USD) - Mega(y100E42t USD).
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H 5-13) Mo - HIO|R Q= HAHE HIXMEA Haf 2 X HIS (1)
Pre-Seed | 2016 2017 2018 2019 2020 2021 2022 2023 2024
I 551 553 501 577 575 499 485 493 159
383% | 36.0% | 314% | 351% | 324% | 32.7% | 332% | 372% | 29.7%
oz 154 160 155 143 223 199 185 142 61
° 10.7% | 10.4% 9.7% 8.7% 12.6% | 13.0% | 127% | 10.7% | 11.4%
ola 40 49 69 67 50 38 55 44 15
- 2.8% 3.2% 4.3% 4.1% 2.8% 2.5% 3.8% 3.3% 2.8%
=2 54 65 81 71 72 102 98 46 19
> 3.8% 4.2% 5.1% 4.3% 4.1% 6.7% 6.7% 3.5% 3.6%
ol 36 47 47 27 44 33 25 19 16
== 2.5% 31% 2.9% 1.6% 2.5% 2.2% 1.7% 1.4% 3.0%
= 10 14 17 15 19 21 14 19 6
B 0.7% 0.9% 1.1% 0.9% 1.1% 1.4% 1.0% 1.4% 1.1%
Seed 2016 2017 2018 2019 2020 2021 2022 2023 2024
I 224 235 228 178 232 212 236 176 9%
513% | 47.7% | 40.8% | 335% | 39.7% | 353% | 345% | 26.8% | 33.7%
oz 36 51 82 69 56 63 70 79 27
° 8.2% 10.3% | 14.7% | 13.0% 9.6% 105% | 102% | 12.0% 9.5%
ola 12 14 6 19 20 14 18 13 12
- 2.7% 2.8% 1.1% 3.6% 34% 2.3% 2.6% 2.0% 4.2%
=2 9 10 23 15 17 10 66 57 13
> 2.1% 2.0% 4.1% 2.8% 2.9% 1.7% 9.6% 8.7% 4.6%
ol 8 13 26 35 23 18 21 2 5
== 1.8% 2.6% 4.7% 6.6% 3.9% 3.0% 3.1% 34% 1.8%
= 3 3 4 6 10 2 5 4 2
B 0.7% 0.6% 0.7% 1.1% 1.7% 0.3% 0.7% 0.6% 0.7%
SeriesA | 2016 2017 2018 2019 2020 2021 2022 2023 2024
I 218 282 268 238 254 292 262 268 125
57.8% | 62.3% | 555% | 51.1% | 49.0% | 48.0% | 443% | 42.9% | 38.6%
oz 15 31 35 36 31 48 37 51 29
° 4.0% 6.8% 7.2% 7.7% 6.0% 7.9% 6.3% 8.2% 9.0%
ola 3 13 14 1 12 17 1 14 9
- 0.8% 2.9% 2.9% 2.4% 2.3% 2.8% 1.9% 2.2% 2.8%
= 20 19 30 33 48 42 89 8 40
&= 5.3% 4.2% 6.2% 7.1% 9.3% 6.9% 15.1% | 134% | 12.3%
ol 18 12 2 12 13 20 7 10 5
== 4.8% 2.6% 4.6% 2.6% 2.5% 3.3% 1.2% 1.6% 1.5%
= 1 2 5 17 13 27 8 13 4
B 0.3% 04% 1.0% 3.6% 2.5% 4.4% 1.4% 2.1% 1.2%
SeriesB | 2016 2017 2018 2019 2020 2021 2022 2023 2024
I 124 172 209 181 217 244 251 208 9
623% | 635% | 624% | 626% | 52.0% | 55.1% | 50.0% | 50.4% | 49.5%
oz 15 9 24 9 27 26 20 32 20
° 7.5% 3.3% 7.2% 31% 6.5% 5.9% 4.0% 7.7% 10.0%
° 5 8 6 8 19 9 10 7 3
1~ 2.5% 3.0% 1.8% 2.8% 4.6% 2.0% 2.0% 1.7% 1.5%
=2 8 29 39 19 56 53 77 77 27
> 4.0% 10.7% | 11.6% 6.6% 134% | 12.0% | 153% | 18.6% | 13.5%
ol 4 2 1 3 3 7 7 3 1
== 2.0% 0.7% 0.3% 1.0% 0.7% 1.6% 1.4% 0.7% 0.5%
32 - 2 5 12 5 7 17 6 1
- - 0.7% 1.5% 4.2% 1.2% 1.6% 3.4% 1.5% 0.5%

Xt2: Dealroom.co(’

H&e:2024. 9. 23).
Z01) LEXF A7 | =2AF AR 7|& T, 20249 EAl= 20243 1~8€ 7|12HEA.

2) Pre-Seed ({22t USD) - Seed(¢4&42t USD) - Series A((15842t USD) - Series B((40E42t USD) - Series C
(100842 USD) - Mega(y100842t USD).
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H 5-14) Mo - HIO|R Q= HAHE HIXMEL Haf 21 X HIS ()

Series C 2016 2017 2018 2019 2020 2021 2022 2023 2024

e 97 98 173 176 237 292 197 172 88
79.5% 78.4% 74.6% 71.5% 72.7% 59.8% 59.5% 62.5% 60.3%

oz 8 4 7 9 16 22 24 18 8
6.6% 3.2% 3.0% 3.7% 4.9% 4.5% 7.3% 6.5% 5.5%

O 3 1 1 4 5 9 2 5 9
2.5% 0.8% 0.4% 1.6% 1.5% 1.8% 0.6% 1.8% 6.2%

~ 4 3 24 29 39 % 60 39 15
&= 3.3% 2.4% 10.3% 11.8% 12.0% 19.7% 18.1% 14.2% 10.3%

oz 2 2 1 1
1.6% 0.4% 0.4% 0.7%

sz 1 2 5 3 0
0.4% 0.8% 1.0% 0.9% 0.0%
Mega 1 2016 2017 2018 2019 2020 2021 2022 2023 2024

e 16 17 40 40 84 172 114 88 9N
51.6% 70.8% 62.5% 54.1% 57.1% 67.7% 72.6% 78.6% 77.8%

e 3 1 6 2 2 1 5 1 8
9.7% 4.2% 9.4% 2.7% 1.4% 4.3% 3.2% 0.9% 6.8%

AQA 1 2 0 2 3 5 1 1 1
3.2% 8.3% 0.0% 2.7% 2.0% 2.0% 0.6% 0.9% 0.9%

~ 7 3 14 20 KiS) 38 23 15 4
&= 22.6% 12.5% 21.9% 27.0% 23.8% 15.0% 14.6% 13.4% 3.4%

U= - - - - - 1 - 2 -

- - - - - o | - 8% | -

_ - - - 1 - 1 1 - -
o - - - 14% | - [ o | 0w | - -
Mega 2 2016 2017 2018 2019 2020 2021 2022 2023 2024
e 2 10 14 12 35 31 16 12 19

66.7% 90.9% 70.0% 85.7% 63.6% 67.4% 69.6% 60.0% 90.5%
e - - - - - 4 1 1 -
= = = = = 8.7% 4.3% 5.0% =
- - - - - - - - 2

A9 = = = = = = = = 9.5%
- 1 1 4 - 9 7 - 3 -
&= 33.3% 9.1% 20.0% = 16.4% 15.2% = 15.0% =
U= - - . . . - - - .
_ - - 2 - - - 2 - -
o= - - o |- - - Ism | - -

Xt2: Dealroom.co(F£4: 2024. 9. 23).
Z01) LEXF A7 | =2AF AR 7|& T, 20249 EAl= 20243 1~8€ 7|2HEA.
2) Pre-Seed ({82t USD) - Seed(<4&42t USD) - Series A((15842t USD) - Series B((40E42t USD) - Series C

(10042t USD) - Mega(»100242t USD).
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E 5-15) Hof 2= HAE HIXEA 1Y B XY

Chel: #orUshb
Pre-Seed | 2016 2017 2018 2019 2020 2021 2022 2023 2024

0= 0.2 0.2 0.1 0.1 0.2 0.1 0.1 0.1 0.1
= 0.1 0.2 0.2 0.1 0.1 0.1 0.2 0.2 0.1
AQA 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.0 0.1
& 0.0 0.0 0.0 0.0 0.0 - 0.0 0.0 -
4= 0.2 03 0.1 0.2 0.2 0.2 03 0.1 0.0
o= 0.2 03 0.1 04 03 0.0 0.1 - 0.1
Seed 2016 2017 2018 2019 2020 2021 2022 2023 2024
0= 2.0 2.1 2.2 2.3 2.2 2.1 2.2 2.3 2.2
= 2.2 2.2 2.1 2.1 2.1 2.2 2.2 2.1 2.0
AQA 2.4 1.8 23 2.3 2.0 24 2.2 2.1 25
& 1.9 2.6 2.6 2.0 1.5 24 2.7 2.6 2.7
4= 2.1 2.1 1.7 2.2 2.1 2.0 24 2.6 1.8
o= 2.5 23 2.6 2.2 2.5 25 2.9 2.3 2.6
SeriesA | 2016 2017 2018 2019 2020 2021 2022 2023 2024
0= 8.0 8.0 7.8 7.8 84 8.4 8.2 8.0 8.7
= 83 9.0 73 7.7 87 7.8 7.1 75 9.3
AQA 99 75 74 89 7.6 6.1 6.6 7.2 8.4
& 10.4 8.0 9.0 11.5 1.2 1.1 12.6 13.2 134
4= 6.8 8.1 7.9 7.2 8.0 8.4 10.1 93 8.6
o= 75 10.1 6.7 83 9.6 8.8 7.1 84 1.2

SeriesB | 2016 2017 2018 2019 2020 2021 2022 2023 2024
0= 22.8 248 24.7 233 239 24.6 239 24.1 239
= 21.1 22.9 27.2 223 25.9 24.9 23.0 25.2 28.6

AQA 21.2 282 21.3 20.5 225 19.8 247 282 254
& 235 24.1 22.1 244 25.0 24.7 26.2 26.5 27.6

4= 28.9 20.0 27.0 233 171 26.5 245 20.3 15.8

o= - 16.8 245 194 19.6 19.8 22.2 23.0 16.8

SeriesC | 2016 2017 2018 2019 2020 2021 2022 2023 2024
0= 52.0 574 59.8 60.3 62.9 62.3 60.2 60.0 59.2
= 57.9 53.6 60.5 57.0 60.7 68.3 584 58.4 50.4

AQA 484 46.2 60.0 723 55.4 54.8 70.5 69.5 76.7
& 51.8 533 53.9 575 67.0 61.9 55.6 56.5 57.9
4= - 50.0 - - - 59.7 - 57.6 46.2
o= - - 65.0 40.0 - 48.1 59.8 - -

Mega 1 2016 2017 2018 2019 2020 2021 2022 2023 2024
0= 152.0 142.2 131.7 127.1 133.0 132.5 135.5 140.9 141.0
= 108.7 110.0 124.0 121.0 120.7 150.4 115.6 226.5 109.1

AQA 105.0 175.0 180.0 110.0 115.0 115.0 105.0 100.0

& 122.1 146.7 129.8 151.1 135.9 139.5 137.8 194.2 139.3
A= - - - - - 146.5 - 108.7 -
o= - - - 137.1 - 143.2 117.4 - -

Mega 2 2016 2017 2018 2019 2020 2021 2022 2023 2024
0= 474.0 545.0 367.7 360.6 693.5 459.0 560.0 299.3 393.2

EE 306 | 1.3200 | 2850

Agph | - - - - - - - - | 2885
B 2600 | 4000 | 2724 | - | 6012 | 5400 | - | 3069 | -
az - - - - - - - - -
ES - - | 626 - - - | 616 - -

Xt2: Dealroom.co(F£L: 2024. 9. 23).
Z01) LEXF A7 | =2AF AR 7|& T, 20249 EAl= 20243 1~8€ 7|12HEA.
2) Pre-Seed ({22t USD) - Seed(<4&42t USD) - Series A(15842F USD) - Series B((40E42t USD) - Series C
(€10042H USD) - Mega(y100E42 USD).
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B A 50 A5219 7ido] ol

o,

I
I

i
N

(2) 2 HIXIHIIR FX S8

Z|L Hio] Q. Eof A EA M E HH7|E EYT oF V& 1 &
5 5 A= #37F Uehutal It Capra et al.(2023)° w2
20194 Hlo] @ Ho} WA £t 409 g 1o B3PI FQ Hope=
A S8 A7 D 238 Q26%), 24 AlE 2 Z(23%), BEsH L 7]
EH16%) <=0l it 21U olF 3U7t V| ASsE B3t R ol
et F4} HF-2 FE5] S715He] 20229

=

© 22%5 AA|SHH A <F -

=
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Xt=: Capra, Emily et al.(2023), “What early-stage investing reveals about biotech innovation”, McKinsey &
Company.

Hho] @ AANAE AIS ZHE T X Agho] 7143 91e-g Mol
Zoh g A SR AR D 28T A AR A7k 27}
1% AP0 Sgslo] o3| B4 1A R, 9 Holele &
QI

Hhe ] Hopol nER7EAR, F7hE Aok - vlo] o BE 9 ARtE]
o 71% - AR} 99, 72 FAR L B2} F2 5L BAshE Fa2
Aok - uhol Q. BE WAl AEAY] S wholat 4 9. A H]
A9 39 AEEQSo] Al 75t Aok AURE S84 B, AE - ¢
AL A2 A, AR, A A2 5 st Wels Bololq @
ST Qon B 7148E AT Qo] T X3, A Sjol
= U] vhu] B 4ot

SR AL 38 VC, OVC, 9157 SA7| 8t okeh A5t 1
AR, T q@, AARAA 5 TroFet ol sEAN} 2
of 3L olt}. £3] F2 Alokte] HIAel Bx7} Fukelo] gk o
OHE 7P 913t 1 S4lo] Sl o] 2ol Ao v|rhelc

RIBE BlO|20IOMZ MRl Bl 33t U HH 42 277



(B 5-16) 2022~2024 0|2 VC EX} M/ - MBEISH AEIEY i3t (1)

71 A . FRIE | 22
—— (oo |sx | L TRPERRED | a0 |
ElevateBio - Citadel Enterprise Americas P [Ege]
1 (2017) 1,269 | - Fidelity, ftochu, SoftBank 20| QEK -
elevatebia@ - Novo Nordisk NEN
Human Longevity - Amino Capital, Bryan Johnson As
2 (2013) 1,087 | - lllumina, Celgene 38 | GlOJE{2t | 10,000
? HUMAN + San Diego Regional EDC S -Risy
Xaira Therapeutics - ARCH Venture Partners
3 (2024) 1,000 | - Foresite Labs, F-Prime Capital 14 | o5t | 2,700
@ @ + Lightspeed Management Company
Eikon Therapeutics - OFCH| X
= [0 7|gt
4 (2019) 806 | - HHCIZIZ2EM, E16VCES) | 20 | oy oper | 3640
0 gkeon - EcoR1 Capital, General Catalyst ==
Rakuten Medical - ABC Partners X 301
5 (2010) 773 | - Dai-lchi Life Insurance 7 i?ﬁciﬂ 819
Rakuten Medical * General Catalyst, SBI Holdings
Curie.Bio + 5AM Ventures, AlleyCorp Al 7[5t Alot
6 (2021) 720 | - Andreessen Horowitz 18 e 648
Curie.Bio - ARCH Venture Partners =
Generate: - OFRCH| EXPY
Biomedicines - QAT BT |2
= = AA M5
/ (2018) 6% 1. Fidelity Management & Research 18| dad=st) 2000
Generate:Biomedicines - DIZHOIAZHIE, Nvidia
Nimbus ) . .
Therapeutics . Bgln Capital Life Suen;es P
8 (2009) 637 | - Bill Gates, Gates Frontier 18 x|2A -
nim !-2!“! § + Pfizer Ventures, Schrodinger
Maze Therapeutics - Andreessen Horowitz
Az 71gt
9 (2018) 631 | - ARCH Venture Partners 19| T | 780
%E - Moore Strategic Ventures, Sanofi -
ArsenalBio  Bristol-Myers Squibb
10 (2019) 630 | - Hitachi Ventures, SoftBank 22 | MIZ XIZH | 1,850
Arsenal * Regeneron Ventures

Xt&: Pitchbook Database(H£: 2024. 9. 23).
Z ISR A7 | 2AF A= 718 TA.
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(B 5-17) 2022~20243 0|2 VC EX} M - MBEISH AEIEN

7|1 =X . 75 | &2
e %Q EXALPS(3 95 LP4) e P
Inari(Other X2 JH2Ee
Agriculture) * Acre Venture Pa.r.tners, EDBI AE (=S
11 (2016) 627 |- 35 YME Pavilion Capital 18 | #let R&A}| 1,650

* The World Economic Forum By
Cardurion - Ascenta Capital, Bain Capital Rt
12 (2004) 621 | - Fidelity Management & Research | 16 iEXﬂ 760
(\a\’) CARDURION - Takeda Pharmaceutical Company
Formation Bio - Alphalab, Andreessen Horowitz
13 (2016) 619 | - Dragoneer Investment Group 23 | &g =S| 1,700
% Formation Bio + Michael Moritz, Sequoia Capital
Kriya Therapeutics - Alumni Ventures ox
. FTR
14 (019) 618 | - Bluebird Ventures 20 iy 865
= KRIYA * Breakthrough T1D
RefleXion + J&J Innovation, Pfizer Ventures st o
o = TT-
15 (2009) 616 ECK MedTech R HEAA 1307
- Ol SEYAAA, FLUT SSEE .
reflexion o ES T %12(BgRT)
gDTxI.T‘l-Elg—l
P . i
arallel G5 Capital, LFG Ventures ootz 7ot
16 (2014) 616 | - New World Health 8 | oo | 25%
Parallel - StartX, Valkyrie Capital o=
Ultima Genomics + Andreessen Horowitz Hie
17 (2016) 600 | Regeneron Pharmaceuticals 12| s8=0l | 3629
+ Founders Fund
X3, ULTima DNA A7
X GENOMICS - 0= FEQILTH AL e
Valo + Atinum Investment Al 2 H[0JE
18 (2019) 595 | - Mercury Fund, O2fOiIAU7H I 16 | 7[8F a9k | 1,350
_ U SSEE AFEARIAE Y
Tessera - OIECHH| EXFA, 7EI2 EXFA oy VNOmES]
Therapeutics T T e Aime e oA
19 2018) 580 | - LATIYTEII2 22 | (gene writ-| 1,700
m + EDBI, SoftBank ing)
Imperative Care - AMED Ventures HES
20 (2015) 563 | - Bain Capital Life Sciences 16 | 28 2= | 1,650
ImperativeCare’ - Rock Springs Capital 7171
Xt&: Pitchbook Database(F£Y: 2024. 9. 23).
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(B 5-18) 2022~20242 == VC £At MO - MEZSH AEEY

* 71 =X = oy Q71 | 22
- @aes) sxo | FEFPERELRD o g0 | ww
Dongyangguang - 327M2(CCB), Z2=HZ83
1 (2003) 1,261 | AKCICC) 16 | APIA | 3,089
< - AEARZSAL ST
Allomics Therapeutics + Phoenix Venture Capital
2 (2022) 859 | - Qiming Venture Partners 3 (AN -
Ailcinics * Trinity Innovation Fund
Magpie + Beijing Prudential Capital Management
3 Pharmaceuticals 769 |~ BOC Guangdong Finance 6 SFUEA |
(2011) + Guangzhou Financial Innovation SN
— Investment
Sinobioway Medicine
4 (1998) 439 | - QS Capital 1| g®33 | 1290
GenScript ProBio + China Merchants Capital [UA S
5 (2009) 411 | - Ciit Asset Management 10 | MZXIZ | 880
—— - GenScript CDMO AfH|A
Thousand Oaks + CanSino Biologics M b
Biopharmaceuticals - SIE2E(CCB) QLML “
6 (2017) 3% | gsoERmEnEn 717 'i}jﬁ'\fc 1366
) Jigusanp + Fosun Venture Capital Investment -
Avistone . .
Pharmaceuticals " Bain Caplta[ . . X Stor
7 Biotechnology 337 Cathay Capital Private Equity . g | BHE 512
(2018) + Chengdu Advanced Manufacturing R=H|
——— Industrial Investment
i}iggis;g&ne
Chime Biologics + Biomark Capital DS
8 (2013) 332 | - Fidelity Intemational R N B
. . X[ CDMO
chim?@ + YuanBio Venture Capital
Sinotau + Beijing Gage Capital
o (2005) 1 . g;:;) ;:5 Investment Management 27 | extoo | 647
Sinotat? #EE - ZFAHBBACICO)
Sironax - OFRCH| X R _
|74 E|sH
10 (2017) 316 | - CBC Group 22 “;’EO 1,600
SIBONAX + Prudence Investment Management
Xt&: Pitchbook Database(F£Y: 2024. 9. 23).
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(E 5-19) 2022~20241 5= VC EX} HQf - MHIZSH AEEN 35t (2)
TH9|: 8ot USD
* 71 =X = oy FR7s | z2
- @rew |sxy | TRTWWERIERS g0 | oy
Singlera Genomics - MO XH=(CDBI Partners) & RTHISL,
" (2014) 299 | - Z==HZEBAKCICC) 31| oA gd | 297
sggg_ggz:‘ - Wuxi Capital &
Bluepha + ZMSH(Central China Securities)
(2016) - ChengTong HunGai Fund e MES,
12 = 217 . China Renaissance 27 HIO|2 Mz 2%
0@. Bluepha + Trinity Innovation Fund
Belief BioMed - CDG Capital RERX A,
13 (2018) 271 | - Cenova Capital 8 | HiolA | 1,250
- E===13 - Lilly Asia Ventures HIE| 71&
D3 Bio * Boyu Capital KRAS
14 (2018) 262 | + Medicxi, MPCi 6 | MM, Y| -
o= BeEA - WuXi AppTec st
Metis -
. + China Life Private Equity A o,
15 Pharr(nzagzzeg)tlcals 250 | - =2et0/mEs 14 | o= BH -
. =IIFIZTA AAH
O mETS RIREES I28SM(CICO) !
Origincell A
* Biologica Nature .
- XA A
16 Techng)zlggz)Group 250 |- 72 e 16 1% Hxlgijl 400
Orig/i::;:{'?ﬂl:! - Aoikst &S MY e
IASO Bio - SIE2E(CCB) QLML CAR-T
OSOIEXHCI2| S
17— @O | gy | SROTAESEARA 17| ME e | -
P + Efung Capital Js
IANSO - AfBRlOpIRARRIR T =e
Worg )
. + Baron Capital =
Pharmaceuticals . TR SICHHE]
18 (2018) 243 . E;t?g;alitzlartners 7 HO|A|Zi2 244
WORG BBER P
Sinovent Inc + CDIB Capital Group
(2017) - 223 HZEZAKCICO) SENSIRY
19 242 | - Jinan Industrial Development A -
'a EVOPD'NTE%& Investment Group e
bSuue"r}:‘, . %ﬂg ﬂtﬂlﬁlﬂg
Xuanzhu Biopharm * Beijing SL Pharmaceutical Company Hoy oS
20 (2002) 239 | + China Zhongji Investment 14 "ATOSE’H?’ 1,084
€O Frii A + Efung Capital, Haier Capital = E
Xt&: Pitchbook Database(F£Y: 2024. 9. 23).
ISR A7 | =2AL AT 713 EA.
HIoE HI0|RO|UF A LS| Bi5f 2 M 22 281
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&A1Y QoL mR TR AR - AR RA, FAAE)
A 9191‘%% Fe it 5 S710) ol e lto] 4l Ko
7140 AL whE FL AP Aﬂi- HAA 2
H]4, Hlo] @ A0 3 5 A4k BAlo] 2Rk RS} 7] &0
S o] ek

T ThE Eo] AL 20 SR TANA F0] HL, FAE
FBAL AALLBAL 5 AN, B3 719 Hlgo] Ykt WA
o} 14 At} nRIA| 2 n|2o] ula) 24 A7 W7t At
T AAA) G 7]Qlo] T EAITIT. F3 AR vo] @Akl
7 Aepiglo R ABska wiE A7 ol S48 f8) FAHow
84S AL Qlxeks 2457] A8 el A S A Lshe

fijo

A EA15 T Ao SAec
AEARA] EololA 7164 488 Ad QRe AetEq] B 3g
sofo] H]50] £ Holth. AEtElo] Qe 2 TlvkRE] 204 o7t

A TRl ks - ARIGHS AEARA, AR 7] ERE, AE 25 F
73
Az AL B 1SUE7N T, BT ;L, A]%T;L%7l1 139 28
H

719 59 BlFo] 2 Ho|H =ufie] TZHIA, tist 7| 5ol ZhET.
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(F 5-20) 2022~202411 UL VC EX} K2} - M

iHZ

=

5t AEIEQS

—d o

515}

el Rt USD

ISR Y7 | 2AF A= 71E TAL

RIE Ho|QolopE AR o] Sigt

EUPSE]

719 IRS on zo7ls | F2
@ oo sw | EIEBERrY | il
ThinkCyte - Google for Startups HMIZ 24
1 (2016) B |- YEUIBTISTI|F, J-Startup | 26 | Al 7|EE a3
G rHinkevTE - Sysmex, SBI Holdings HIOJE 24
Innovacell + Buschier .

2 (2000) 9 |- 1D Pharma 15 *“XE 2R a7
- fieiolst
innovacell + SBI Investment

Orizuru - WEL SATHIE
Therapeutics - Nippon Venture Capital R K=,
3 (2021) 90 | - MUFG Bank, Sumitomo Mitsui 11 | RNAZI8E | 108
"%RIZURU Trust Bank R=H|

¥ THERAPEUTICS + Takeda Pharmaceutical Company
Aculys - 2REIREHAINIE
(2021) - JIC Venture Growth Investments HI0|20AH,

4 5 89 | - Mitsubishi UFJ Capital 12| MH7IE | 192
- SoftBank, Sumitomo Mitsui Trust e
' A C U LY S Investment
J-Pharma - Y& FHTSTIHJETRO)

5 (2005) s | Nippon Venture Capital % 2 9JokF, 5
J-Pharma - JIC Venture Growth Investments U 715
J-Pharma Co., Ltd. + Mitsubishi UFJ Capltal

LPixel + Canon Medical Systems, FujiFilm,
(2014) Olympus, Toray Engineering Al 0|I:I|f(|

6 46 » 18 |2M, MEsiN| 27
Bl LFixeL + Global Brain, Googlg for Startu.ps HOJE A2

+ SBI Investment, Shizuoka Capital
Two Cells + Chugai Pharmaceutical Mz 7|8t
7 (2003) 4| - SIZAOBRAHEYS 12 | B%E HA| 118
O #atniry—en - Nippon Venture Capital =
LUCA Science + Asahi Kasei Corporate Venture Capital Nz 3 A
8 (2018) 42 | - Fast Track Initiative, J-Startup 14 | &8 3D 17
m * Nippon Venture Capital HiO|Q Z2IE
EditForce * Global Brain °
(2015) -ol= 2eiS7|(ETRO), Qe R
9 B | Sgan=om © =T 17 | BE(CRISP | 58
E N o |§|_37|:I'L R 7|A)
EdltForce + Newton BioCapital =
Renalys - Japan Post Investment HIO|20}A
10 (2023) 38 | - Nippon Venture Capital 6 | MY MY | -
iDrenalys - SR One Capital Management A5} o4
XtE: Pitchbook Database(TE4Y: 2024. 9. 23).



H 5-21) 2022~20241 F= - AQA VC FAt HHEH| AELEY

Ef9]: 849+ USD

N LZTe . ZQ EXIX} LPs(H R4 LP ) Tae | e
. @Eos) | Sx e NgEe | e
Apollo Therapeutics + AstraZeneca, GSK, J&J Innovation SHIREH
1 (2015) 405 | - UCL Technology Fund, University of| 14 | & XA 62
Cambridge =
Crescendo Biologics * BioNTech, Takeda CheEl 7|8t
2 (2007) 274 | - Future Planet Capital, Innovate UK 17 a;';EXTI 215
+ UK Innovation & Science Seed Fund =
+ UK Research and Innovation
+ European Commission, European
273 Investment Bank 2 SRITHA| 119
* Novartis Venture Fund, Pfizer, Novo
Holdings
QuellTX + British Patient Capital, Fidelity
4 (2019) 264 | - University College London, UCL Business,| 14 | HX|K| 289
QQuell UCL Technology Fund
Pulmocide + Asahi Kasei Pharma Venture Capital, SiH0RIA
5 (2007) 231 F-Prime Capital 15 07':| =5 190
2% PULMOCIDE - Jeito, J&J Innovation, Longwood Fund
Mission Therapeutics + Cancer Research Horizons, Innovate UK ORIXIEA
6 @) 201 | - Revelation Partners B ey |18
MISsicsn « Pfizer Ventures, Roche Venture Fund
71 =5 o= 715 zZ
n @ee | = A ki g | iy
Bright Peak Therapeutics - BlackRock, Fidelity o -
’ HHE] X|2H
1 (2017) 244 | + J&J Innovation m |, ﬂrlfﬁﬂ 15
A\ sricuT PEAK - KB 2IHIAEHE, Venrock =
Anokion + Celgene, Novartis Venture Fund, Novo THE
2 (2010) 225 Holdings, Pfizer 7 DIOLERR 74 297
ANOKF_:Q__I_\I:.‘ « 2RSS maEEllE
Alentis Therapeutics + Bpifrance, Schroders Capital Ch) 7|t
3 (2019) 184 | + High-Tech Griinderfonds 2] - ;|EX1| N Rk
5 + BioMedPartners, Jeito
Noema Pharma + UPMC Enterprises MZEAES
4 (2019) 175 | - Polaris Partners, Roche 10 L;I EXEﬂ 266
HOBEMA - BioMedPartners, Jeito
Nouscom + bBAM Ventures, Versant Ventures
' MEL7|E
5 (2015) 157 | - Bpifrance 12 .:LEOIQ 108
i =, + Revelation Partners e
iOnctura + Cancer Research Horizons
6 (2017) 1w | ETIALZ IS 1 U 3
- QESIMLIKS|(EIC) Fund, Fongit, Horizon HAREH|
IONCTURA 2020 SME Instrument
Xt&: Pitchbook Database(F£Y: 2024. 9. 23).
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(B 5-22) 2022~2024 5t VC EXt H[QF - MEHISH AEIEY 5i%t

EI9): #Het USD

1@y | 7Y | =A I Q718 | &2
oy | cog || FETHERIPY | oo |mp
Astrion + Korea University Holdings CHHE X 2R
1 (2021) 595 | - Tech Incubator Program for Startups| 2 | 7H, HIO|R -
ASTS‘I‘}CLI;! (TIPS) HIO| A |22
Altos Biologics - BKEA7 (2284 ME X2,
2 (2020) 164 | + SJ Investment Partners 8 | |MXHY | 201
NLTOS + DS Asset Management S
sumsay o Q) ALTEOGEN
Seanol X1 Sap
3 (2001) 188 | - DWS BEEE A
S=ANOL® E
i-World Pharm 5tA ojorz
4 (2006) 115 | - SBW Life Sciences T e A -
i 7Ie
Orum Therapeutics - KB OHIAETE O} R|2,
5 (2016) 112 | - 3I2MQ28 KDBOMAEHE | 23 | RNAZEE | -
O=RUM - AOIUAOIE R|=H|
Novelty Nobility - Dong-A ST, BSK Investment AlOF Ht7
6 (2017) 84 |- KBOMIAEHE NHEXSH, ORY| 25 |Z3= 32| 90
Cureverse - il QIHAEHE HI0|2 FE s,
7 (2021) 75 | - Devsisters Ventures 6 | CIOIH 24 -
C - * QOIEF QIHAEHE e
Optolane NI
(2012) + BNH Inyestment SAHO]
8 74 | - Genomictree 12 Py -
633 B CI P EAT OMAEHE SUEE 72
Standigm - 71 QIHIAEHE O|2{ojAlEIx] A7 |5t ot
| @09 7 | 20 | Mg HolE | -
) + Korea Al Startup 100, 3t=2Atio8 X
oto)d
§}£ﬂ&!ﬂ$ + SK Chemicals, SK Group o1
Amyloid Solution . 53EY SKEH ofuzo|=
10 (2017) 65 |- BKEA7IYSY, BaMe | 18 | TR MBI | 116
+ ZAT QOHAEHE oL T I IE

Xt&: Pitchbook Database(H<: 2024. 9. 23).
Z ISR A7 | 2AFATE 71E TAL.
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(8 5-32) MPA| il HEiA FQ Al 28 Tt

Number
of
Early- Late- alumni Total
stage Breakout- stage founders number
vC stage VC vc that of Unicorns
(2020- (2020- (2020- raised active since Total
Hub 2023) 2023) 2023) =$10M patents 2019 score
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s Eg:lc:s W B | P [ B |1 L ES &
E ;;mg Is I [ fU |2 M- | E} 7

k1 ® Tokyo II Ia ‘1 ‘2 Is 69
] 10 Faris l12 IG |4 .24 Is |15 85
10 8! Seoul .14 Iﬁ |4 \2 .la |s 52

11 %\'Tel Is Iﬁ |2 I 17 0 |14 a7
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Abstract

Technology Finance Innovation Measures to Strengthen the
National Innovation Ecosystem with a Focus on Advanced
Industries of Strategic Values

Kyung Hee Kwon" et al.

This study aims to improve the governance and laws behind the
scenes concerning technology finance to enhance the dynamism of
creating innovative companies in Korea's strategic industries, and to
derive measures to strengthen both the supply and demand of public
and private capital. In order to foster integrated circuit design (fabless)
and new drug and biotechnology venture companies, it is necessary to
provide a diverse set of funding methods based on the ability to eval-
uate future technology and business feasibility, which are not clearly
defined, rather than the form of credit financing that has been used for
large-scale equipment industries and real estate, where past sales per-

formance and asset value were easy to calculate. Looking at the
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rear-view mirror, Korea has introduced various policies such as tech-
nology special listing, government fund of funds, and technology fi-
nance loans, and achieved meaningful results in creating our own ven-
ture capital ecosystem. However, in the current situation where the
government's capacity is difficult to keep up with the pace of develop-
ment of cutting-edge industries, the need for institutional improve-
ment is being raised by various stakeholders. Experts in technology fi-
nance, integrated circuit design, and pharmaceutical ventures, as well
as researchers at the Korea Institute for Industrial Economics and
Trade, collect and organize policy suggestions for not only our tech-

nology finance system but also the development of industries in each

field.
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