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Bloomberg Fed to Hold Rates Steady as Pressures Mount
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Solid US Jobs Numbers Reinforce Fed's Holding Pattern

Meanwhile, tariffs risk stifling the gradual progress on inflation
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Source: Bureau of Labor Statistics, Bureau of Economic Analysis

Bloomberg: States, Cities Face Funding Collapse Threat With Trump Cuts
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Federal Funding to Local Governments Varies Widely
Grant dollars to city and county governments in fiscal 2024, per capita

Funding per caplta Winner by county
® Kamala Harris . .
$1K 4.5K QK @ Donald Trump Some of the largest per capita recipients
of federal grants to local governments are
in tribal territories in the Dakotas

Source: Bloomberg analysis of Account-Level Data (File C) from USAspending.gov

Note: Recipient types and award classifications were matched using Prime Award data (FY 2020—
2025). Counties were assigned using place of performance when available, or recipient location as
a fallback. Statewide and ambiguous records were excluded. In some cases, recipient and

performance counties may differ. Some outlays may not be fully captured if awards couldn't be
matched.
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CNBC: Banks are keeping credit card rates high even after the CFPB rule
they blamed for high APRs was killed
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Bloomberg: HSBC Launches Trump Tariff Loan to Cover Clients’ Import

Costs
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CNNBusiness: The first boats carrying Chinese goods with 145% tariffs
are arriving in LA. Shipments are cut in half. Expect shortages soon
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WSJ: Wall Street Is Watching This Shipping Data to Gauge Tariff Impact
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https://www.cnn.com/2025/05/06/business/tariffs-price-increases-shortages-ports
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Goods at Southern California ports

Import containers at the ports of Los Angeles and Long Beach
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Empty containerships

Containerships expected at Southern California ports in the following two weeks
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Truck orders

Net orders of heavy-duty trucks in North America
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Supply-chain activity

GEP Global Supply Chain Volatility Index
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Mote: A value below 0 indicates that supply-chain capacity is underutilized.
source: GEP
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Bloomberg: Xi Fortifies China’s Economy Before First Talks on Trade
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Bloomberg: Temu, Shein See US Sales Drop in Week After Tariff Price
Hikes
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WSJ: China Lowers Rates and Makes Bank Lending Easier in Response

to Tariffs
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YahooFinance: Exclusive: Ford hikes prices on Mexico-produced
models, citing tariffs
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Bloomberg: Steven Madden Pulls Outlook of Nearly 20% Growth Amid
Trade War
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