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Bloomberg: US Economy Contracts for First Time Since 2022 on Imports
Surge
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US Economy Contracts For the First Time Since 2022
A surge in imports weighed on GDP as firms sought to front-run tariffs
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Bloomberg: US Firms Add 62,000 Jobs, Smallest Gain Since July in ADP

Data
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US Companies Add 62,000 Jobs in April
Private-sector hiring slowed to lowest pace in nine months
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Bloomberg: US Consumer Spending Jumps While Key Inflation Gauge
Slows Down
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US Consumer Spending and Incomes Post Solid Gains
Healthy demand in March was accompanied by tamer inflation
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Source: Bureau of Economic Analysis

Bloomberg: Trump Bashes Powell, Touts Tariffs at Rally Marking 100
Days
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YahooFinance: M&A is slowing in US but accelerating worldwide during

new Trump era
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Bloomberg: S&P 500 Futures Fall 1.5% After Weak Economic Data:

Markets Wrap
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Bloomberg: NYC Lost $9 Billion of Income to Miami, Palm Beach in Five

Years
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Bloomberg: What Trump’s New Port Fees Mean for Chinese Shipping and

World Trade
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Charges on Chinese Ships

Fees set to come into force later this year and ramp up

%/net ton fee for having a

Chinese vessel operator or $/net ton fee on $/container fee on

owner Chinese-built vessels Chinese-built vessels

April 17, $0 $0 $0
2025

October 14, $50 $18 $120
2025

April 17, $80 $23 $153
2026

April 17, $110 $28 $195
2027

April 17, $140 $33 $250
2028

Source: USTR document

Measures Will Have Limited Impact
US port calls last year by internationally trading ships

Total US
Chinese Total Port Port Calls

Non-US  Operated/ Chinese Calls Within By Intl % US Port

Built Car Owned Built Scope Of Trading* Calls

Carriers Ships~ Ships Measures Ships 'Impacted’
Containership 0 084 217 1,201 18,014 7%
Bulkcarrier 0 1,439 35 1,474 15588 9%
Crude Tanker o] 177 69 246 4,230 6%
Products 0 266 34 300 9,741 3%
Tanker
Chem. & Spec. 0 192 0 192 7,096 3%
Tanker
LPG 0 216 0 216 3,053 7%
LNG 0 0 1,436 0%"™
Car Carrier 1,984 0 1,984 4,322 46%
Cruise 0 ] 0 9,131 0%
Ferry 0 0 0 1,507 0%
Others 0 77 37 114 11,711 1%
Total 1,984 3,351 392 5,725 85829 %

Source: Clarkson Research

Note: Figures take into account that additional calls to US ports -- during the same voyage to the US - are
not subject to USTR fees; *Excludes any ships that are both US flagged and US owned; *0% shown for
LNG as no port fees will apply; ~Owned or operated by an entity based/with a HQ or where the underlying
interest in the company is recorded as in mainland China or Hong Kong
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YahooFinance: China eases tariffs on select US goods as Trump says

Beijing will ‘eat’ the costs
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WSJ: China’s Export Orders Plunge, Hit by Trump’s Trade War
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CNBC: Homebuyer mortgage demand drops further, as economic
uncertainty roils the housing market
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WSJ: Oil Drops Further as Trade War Impact Weakens Sentiment
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TechCrunch: Google launches Al tools for practicing languages through
personalized lessons
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