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Agency issues Agency drafts a
alist of planned proposed rule and If approved
regulatory conducts assessmentg Agency
actions. (All and analyses, OIRA takes public
planned actions - including cost-benefit » reviews the Agency makes comment
o into the analyses. Analysis or
o Unified OIRK determin\;s the rule chscg(;;;:\ ?,?fﬁ;ed pg:);z(?ad
Regulatory rule would have . proposed rule is rule
Agenda “significant” impacts withdrawn

Agency publishes If approved
the final rulein the . Agency considers

FederalRegister. Agency respondsto OIRA OIRﬁJlr:\ge;/: the « comment and drafts
Staff cannow « changes or rule may not g a final rule
enforce the rule be published

Xt=: OECD(2015), p. 44.

of tiet Bl-GH RS o Faletol wet 19819 o|F 25 A o4
TAIYFE7HE AAIBHATHOECD, 2015).
=0 FASFEAAA e e 259 T LA (Office of
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(OECD, 2015).
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F&2 ok 7|32 AFEH Y3 ARE=HTreasury Board Secretariat,
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H SEY Wt Kol GAJYEE AFSH ke 545 st o
S ARIED ol2igt Aol AFste] A9 YF= WEs] A A
AFe AFTY 287t Slrt oA AW E vie} Zo] A H A
T B4 Ao B s Ee A - ARl dE= ERbE Rl
FEIAM =S A F Slo] Hd=Rito] Zhe S43 ot
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moll ARS] - A - Sl tigt Fgel AW B2 BlEolu o]
Asto] Hhefotal W2 ofsjEARIAl Y v = Atk HollA
a3t wFo AV A E 4= AEE Sfjof itk E3F Syt +f
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1) 19954 & wH|2| & JHM0f 2rot 22| Aot

gt BEGAAHEE AAAE)S A ks He A 2
Jo] HAIE HZ?] £FoIEF F23}E|ojof oh, IE 1A= Y
(certainty), H]Z|4(proportionality), Z-& 7Fs3t AX}4 ZA(applicable
procedural requirements) 5 ¥ H& Y2& Fpofjof it Mz 2
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Al ARk =517 et B ZEAAL] 27] DA H&Edl= A=,
A9 F34°l vlE(proportional to the significance of the regu-
lation)sto] AP G RFE7HE Aol ofof] BAA - AFR]A - 54 F
& Hhgote HISH A4S T & ALSHTHOECD, 2012).

3) FHIYSEI} - FHMAHS /5 OECD 28 At £121(2020)

20208 OECD A= Heh FAIF & A3 2] fZ]of s A&
ot Slot. FAIDSEE 7= A S8 (significance)ol] Bl sfof o}
o, 1A 9] Gl whet 2] ZA - HlF A o' 3 F ofoF grhal FE
5tal QICHOECD, 2020). FAIACR B3 QM= Al 7P & 9
TS uE 202 A= i ARl die] FAYTFE e 36
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=Jojof ghhar FarskGirt.
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T Ado] fAfsltH= 7H2 & Fdho] B SA|(parallel trends)S
THE AZ guigtt). o= AX AT AT Hups A7
Zohe 7102, olF 5ol BANTS AX7F BAoHA] G2 whAbA
2 Ay (counterfactual)®] A stof o] FAHE Al AX| A& 2] 8219
OJgt Me2 AAT 5= A Hrt. o]FAHEH Y] S ofolrof= XA
AIE Aot A2 qdT FAHEY] 5T Aok kA A
A7} QITHA o] FAFE S8 A= 00l ZALSHoF gk, Egk Qlata st 7
f—i AOHHL A2 FAH Y] o] AEo] OM Y £
205 AA=lofof st AX| A8 o|Flof FHH Hof| osf
E‘r%’% | o] Fo]AoF gttt

o]FAE F P = IARFE BAHAE 42 5 Slrt. ARG

Al (D2 2t

|

oZi

l

m)~

Y., = B, + B, Post, + B, Treat, + 3, (Post, x Treat;) +e;, A1 (1)

v, = 7HA i AA 9] FIPASE QRISH, Post, = AR A1 A
£ FESte U, Treat = AAFEY SAN G &5k G
W0}, Post, x Treat, W5 5 R[S0 A0 2 AT
AA] AA o]ofgt 19 g 7HA AL, L]—Eﬂ 2= 09] ZHS 7HAC) Thok
A2 AA] Ao H 02 AAHETHE A (2), B)& st



= 4 ()9 p oA 512 ool

ELY, | Treat, =1,Post, =1]— ELY, | Treat, = 1,Post, =0] = 8, + 3, 2] (2)

ELY, | Treat, =0, Post, = 1]— ELY, | Treat; = 0, Post, = 0] = 3, 21 (3)

ol#gt Fej] o]FAEHS 83 B A=
and Krueger(1994)7} 1tt. g Od_vlt— b= A RS0 A] 1992L4 Al
P HALF A4 FHo] AFGA 1

o A7 AAsE EA AL A1) Y5f AR Zo|| olAstg oLt

‘E*S—: 0]3-?(]-_1: H ‘%

4 7540l 2 BANTS A5t tf A Q1 ARlolTt,
Chun et al.(2023) ol5AHEHZ
3t ofFtolch = FulEARIoA 20128 7149 MES AT} A

o YL AU A7 AATAS AAo] 742 AT ful 2y
Qo) iR TR mXE aTke BT AT ATeldE o
HlEakgto] 4] A8 ofde] o719 B9 §571 A2 A o]

A E FARE TFE ] Utk He 86 AT 5
2 T3] o] FARERIE ARSI ol & &3l s AT %517]%1
A SOl T2 FUAAN, A AR vlE4 884
RS okt ool EHE 7|49 A Wbt 7

S 245 AF(ia et al., 2021), E50E H2F FHo]
Q Fof uA a3-5 E43F A7HGohl and Schrauth, 2024) S-°llA4
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(& 4-2) =X HMX| A

EH() / AE() t=0 t=1 t=2 t=3 t=4
g=A 0 0 0 0 0
g=B 0 1 1 1 1
g=C 0 0 1 1 1
g=D 0 0 0 1 1
g=E 0 0 0 0 1
£ ol FARH L B4 285190}

AFTA L A A8 ko] Zk7k 27191 Tt Ago] olF AR
Hof| Tof] Ayt shr|gt @A A|A A= XD Ex= AlFO] 374
o]l el A= Ert & oAM= AXHH E= Aol 37] o4l 7
-2 S ity oS AR S AT 2

(E 4-2)+= 371 oo AlFA IFEA~EE AA] AlFo] t& 7
S5 Holgnh Ad As o Wk AXLA| @2 dFelH, Be 1719
A7), G 2710 A2 5 IFEE AA| Aol b=t o]A" A= thE
Aol AA|7} Aokl A &E= A A AR H-E(staggered

% T olsHERZ A (D5

Ut FEIS 7HAIARE, A2 AlHo] T1FE R AolstEE A (§)oF T

AT 15 3143 o] (1 AN two-way fixed effects) & 2] &
gE 7A€o

Yoo = Botm iy B ey A (4)
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Cu[HsR g2 AR adfolet, o] A Al Fdo] B o
Hol M= AX Ao Al AAI7F she] A#] 713to] HaL o
o 713k B|wEHA Eed), ol 2 AEE JA I} 5

PR 25 D OIS 49 412
SJof Tck. of - 37 oke] Az AN B B 24 7}
RFESfoF ShELZ 2x2 RPHET T At 7ol st |
SAREE Y AR W= HuHeRE ofyet ot B AS5H e
H % olck, BB o 2E TEER 2 A7) FE EE WS A
Az et A9l

Auffhammer and Kellogg(2011)i= ¥4 o] FAEL TS ARS8l o
A A7 ARl Higt IMEAIE FEA. oIS U= V&
o Y T BAE S A MR e ¥ S AV 1D
(92 BE)2 A=A o8 BAH. 052 A<
% 7] Aol BEtE S B9 olFARUL A8, 5

o _l —
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RO
2 He

=
ol
E
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rlo
oxl  oXx
flo ot

41
H
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3 AAE ALl nE 0F B Ao Egol H4) J9keg st
Ak ol9lol= WY olFALEF L AR ThE AR HAE

A9 FA47|Y B3 FA9] &3}t 4 (Martin et al.,, 2017) 5 TRt
o] Q] maleAo] 8= Atk

2T A UGN o|SAHER P ol Ry} WA o8 AT

4 35 FA 7H8= TS = ko] AT 7S Al7Is A itk

(Callaway and Sant'Anna, 2021; De Chaisemartin and D Haultfoeuill,

2020, 2023; Goodman-Bacon, 2021; Sun and Abraham, 2021). ©|¢117%

A 74X 9] FAAA Ak Aud 74 A2l De Chaisemartin

=
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41) o]=?

35lo.
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23
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4)1 fllo

Aslst A4 —"',i_—ﬂ.(event study) BgZ &9
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I rﬂ
rulo

112 ZFiohs 2512 I8t HTHziel TRIPERA mejelelq o



and D'Haultfoeuill(2020)2 5% FAl| 7F¥o] A S ujj o] &3

FAATE A 5)2F 2ol ZF A ZF A ATT 7 A= HstE = |
At
B"=F| E VVg.LTEg.L] él (5)

(g:t) 2y =1

A O)°IA El = 7198 Ui, 7E, = J g, A1 t9] ATTO]
ot d,,= AAHFEA g ol webA 0 B 19 = 7M. 7iE
A a@3of| tizt 72| w,, 2] go] 10|29t &5 2 convex combi-
nation)°] ot EE 78 Yo E= Al 7HA] 2 ()9 #= 7+
A 7FsAdo] A sttt De Chaisemartin and D'Haultfoeuill(2020)2

W, 7t ot ol fdEs Bt

W,

gt

~ N,

gt

(dy,—d, —d ,+d ) 21 6)
A 914 N, = ARt T1F goll £ TSA & P FHeolth
SHAISE (d,, +d ) < (d, +d ) 9] 3o TASHE 754 W, = &2 4
= 7HA €t & B TE, 7 FeLARE 52 TRSAIR Q1S 57
2= 2571 2 921, o]+ 29 7R (negative weights) &
A2 d=A A

=9 712l #AIE st St bddt A Y olsAHE: A
Zo]| A E Ao A= Callaway and Sant’ Anna(2021)9] HH41S A= A

HotalAt itk 42) Z9] 715 A] A7 HEASShE ol (B 429 RS

==

42) Callaway and Sant’' Anna(2021)2] 78 2|0llA] gt e XX =R -2 T never treated



&3l HH, Al 0~100= A B7F AR A2 AR Al 1~200=
CHA] Ak B7F SAIAY 98 st 7] wjZo|t.43) OI% JA5kaL
A}t Callaway and Sant’ Anna(2021)&= S HIE XX R| & ZKH hever
treated group) = OF] AR HA| -2 At (not yet treated group)Tt
< ARG R BEoto] o|FAHEHS S5k RIS AlAIGH
t}. o] & &3l ou] A2 Aol &1l Feto] AA] o]F HA| FAIYGEL
2 AgEe A2 AT EN 9| 7IAE Fdchs vt

S|4 7199 H3-H BAHEHE A AHE |7 ]= FHol
12 235 2431 Jia et al.(2024)9]
& A= FAo] thdko] 24 AFH o= A& wEhA AAad
o]FAHE WS o83t ¥4 AT Al 7I9EY ol4tslRt HoF
TE 5% AN HSS oS3t} Cheng et al.(2024)-2 F=ollA 714
Y Al FHa ZHE Y 702 AAsHE A& H7]9] 28 A5 o] A|Y

N
2
1o
)
2
i
=
T
N
i
=
=}

M2 Y9gtonz JA3 olFARUS A8 AW, B4 25 o)
& A A7 719 A AAje) BEol 297 HF Qs Ao
Z U o] Hol® AutolA etAIet o] BEE AT
(Cherniwchan and Najjar, 2022), 9]=+ A|Z}aL A|Fof|A Al 7] A
o A1) EE AT A7 (Jin et al, 2024), U 2EBHEA A 7
o] gIE AT AH(HE7] 9, 2023) T =9 7HSAIE Qs

group) EAFIHOZ &-85h= 2 Sun and Abraham(2021)9] 4|7} =9, o}
AR =)R] 92 K not yet treated group)S AN O & 3H23H= -2 De Chaisemartin
and D'Haultfoeuill(2024)9] 4|7} Hct.

43) o]t 2.9 7Kg BAE AX LI AR - 1EER Fo] } L 9ol wgst
A) operh, Th Wl £9] 7hg A BAl AXwate] A @ 18 o)A tEe] ¥

Ay,
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%]:9] De Chaisemartin and D'Haultfoeuill(2024)2] A= A x|
$7F HudS7} ofd Bt g2 7HA= olhl e B AEY Haed
= A& 4 = AP olsAHEH 4
R85t GauB et al.(2024)2 TF=A 7] o] tigt A9
pricing) Al AEE A&EF Wl o|M7HAM S (ransfer pricing
score) @ ZAFLh FAY o|E2ApR
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SfollA] AT e} Zo] olBAEE L TeralA] wAH o 7%
o FAPE 9 A719h I A7), B TA1S W Xolah B
Q= A9, RIS W AT RIS ) g Ao o] 74 18
7ro] Aol g BAsh uhgolt. ol BAS AL T 1F 19
o] % HolE % 9l ol Shur} Wele), Yukaol 744
7R ARA B TAS £ Hol AlASHES Hlof 9l mehy
A7} A=) Aol A7 AAE AEE HolF dojgr Bas
Roct. ol el HlolEl whSolA A% BhiL ThE Aol X}
83}o] BA37| SHAIE A Aoko] 9he-g FAIS] ojgt.
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3 REE AR AR A% A HECE ofd FOEA &
T2 BEI AW A7 AuiEch. 1) vhaare] ol=jg A AT

1) SF7 A7 EY HIZ0H| 0|X= E&: Ryan(2012)

Ryan(2012)2 1]=2] S4+A171 Al EA] ol ehe & A A
oA 7149] H|-& FZXE ofFA vHrolEUE=AIE FAUT Hl=olA
271" (Clean Air Act)e] 1990800 7HH=HA AJHIEAR] ] &
3= SUokoinh AHIEARIS okt =8 ARQjo] HARERE 29
5|7FZ wotof st o] & o= BYE Y, B, #iE 8 52
Zofof gtth= Aot} olEgt ¥ 7182 714l B
= HSARIG 124l o]z Qlsf AE 719 T
gotal, A718 g2 7199 AUlentry) E= HEH(exit)o] Lofdtt.
ol#f3t Al AIHmarket outcomes)?] HIFE &4 F2H F(dynamic
structural model) 3% A= EUIE AlEY0]4s}y, o]S EYE §
A SRS 5k Aol & AT HAo[tt

2 Aol B o= S ARG AHIE A& AFQlolth. =™
T AHE(Portland cement) AR E A= A4S A sto] 244

3 3 7blol 4] Bichat B2 7helok gt ol 919 Be o] SR
ki

7p27k Wi, ofZle] ATMEAIIo] B3TFAS) thie] St 7ol
ok, She AIEAGS ¢

44) ‘New Empirical Industrial Organization 2] 2FA}o]t},
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3) MAH A7t 7199 &F S ME0f 0jX|= S (Sweeting,
2013)

Sweeting(2013)}> 22 Aol thet F7} 2fo] A HI-E ESio] 2ty
Q E=0 WS FHIE ofBA W7 =A] AW ET oA F
o HH (Performance Right Act)°] 2009\ 0] A EHHA 2] WAk
2o A Al ZAHolRH: FEIE F7HAQl goldA v A&
SHA =Sl o] = Qs 2t @ WEARE WE WS 2] ofd HE

rr
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21917 ElE 52 B fole Hl o-&Foiglth ey AP R (market
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T ko] Zfol7} itk fHA] W= S HE2 Dark & FE3RIH
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Fo08 A HIEE Hol&d= T, BE 3go] 1 3H HETE 2
APEA] Sho] 2AF RIS A7 5k ZPolA AT =] A Al A st
AUt AT t2t 370l AR oo vl A=Y A&



o] GepA S S AU FOI8 7129t HAT AU 185
3, 249 B4 oA BAZT AT B4 B Ao] 4oz wigst
sick

>
juiel)
iy
:ﬂ
>~
>
L,

N7k 371 oAl 24 R 9] Al AlekA

Al © Aol FARE vis) FAIE ket TS ARt e

o A=Y A1 HlE7h SAlol Hlsh E3th o dH Aow w=
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Xt2: Duflo et al.(2018).

2 AL A Rl SVt [l LA T pES EU T
A2 F2 A A7 34 g2, mEbA &40 2 A9 vl
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of Aol 2sl) A 2 57 l oo FFAT=o] Ofsh AR &
E0| FoJsHA S7I5HA] 92 A o= U,

M 2AFRIE S71eF A O 417G oflA]
g} AA7E S0l o] Fo R A Wik S71eF AF] AlA 5 5t
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A O] 1, 9 B4R o3/ (0 o) 0] HEAE FAGRE 1,7 S

o] 2} IR S ThS- w7 AR 2 BN 2ALY] Ak U4

132 Rt 2ale St Tkl FRYEEA DA 17



20 50 £, QAN 0| F4E olA|r] 9.9 AT
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o} webA] FAGEL 2 Ade] TS A Uehd 24 9152

5 ZARHe Zo] Frel=el AlElo] ek ¥h® 09 Al Tdo] e
H 3]

S35 HiEstol LAXAHE

S RAgFsle, o] Qlste] 4] 7 e 34
& e AT P SIS Mo 3 A0 A8
w2 FAGEO Aol 9l § A HETt A4S A 0 AZhe
RV A9) o] 20i2|A] ghech. 4] 71ge] Aol 5188 A9 24
W7k AR Skt 74 7)ae] TS 99 A|Tdo] Heke
£ 99 Az A Ul Fohich

=20) W B ke F2H Lol FAGR] BHLE UAS
SfalA 241 cRITHEL PRk Aolch o] ARelq A4 A
o] EAESY, B 5)e 2 T2ugolq 1Eo] QA et

Ago] EAEIIA 2ol Lefsloie v Aue] 254 Rk A B
23015 %

b) T#A| ESHoIM SX Edtio| HEk(Blundell et al., 2020)
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dtete 34 A el YHERKHigh Priority Violator, HPV)Z F&
sto] 59 Hotal Stk RHEA SlAES 5 ok WA Y A
Al Ao] BE 2AF S U W=t FEE RARSHY ]l
/3 A A A sl o B4 Y 5= A=A, Y H 8&F0]
2 1 884 S7HEE ol AERIAE AT A 3
7+9] 52 AY(dynamic game)2& EHPs}olal, o]#gt 54 XY

2 A= ATl e TS TUN HIERE RARSHA] Yh=the
ZHoA A AW E Duflo et al.(2018)Z F-AFsttt. 12t Duflo et
al. (2018)011/\1 TAFTO] e 3= YT HIEE RASHA] e o]

Fre= Al AlFol 7] et T2y & AtollAE 3780l
HPVE E£FEAY 3T & Eoﬂ/ﬂ A== d A-E== HAAL 744

o] AbdA o & EARITHE SHA, ol T4 HPolg= Mz

A FAE ]‘ﬂ“——ﬁL I (o—roﬂ =t 7 AR o 7) A-&sh= Aol 7.
< & AFollA 3FER A RIETE A ol A=Y A
Fol ofyz} &30 ]E}

EPAE A O 3782 Al 7H & BRetth A, 2AF 23} 95t
AHAo] Q= 71U ‘& (m compliance) & EFHt} S5, 9ut A}*E]

o] HAEH TAL ‘et YHERKregular violator) & E-5H-%t}. o] 73
TAZ=Y] AL B} S7Fsh=t], 542 28 fRE AHdS Elr:‘
93} o] Bof|oF 23 ThA| Z2E 2 olrt. AR, AlZkslA Lt urE
A AAE 342 HPV E E7E o] FF FAg=Y 24
5 A 71t AR T g S0l TRt Al
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(O3 4-3) ZA} Ui STE ZAH &5, 1A 2Et &5, B 23

2 2l E
0.4 0.10 1 8
0.08
0.3 6
f L
o o 4 ro
-~ ., 0.06 E
] & mH
K: ol
.2 MH 4
el 0 e [z
o 0 0,04
0.14 2
0.02
o ol " |
‘ M In compliance M Regular violator High priority violator I

XtE: Blundell et al.(2020), “Escalation of Scrutiny: The Gains from Dynamic Enforcement of Environmental
Regulations”, American Economic Review, p. 2.
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5782 HPVoll A7 < Slot. 0ol SINERL HPVE 25 RAL 218,
THA PRt 28, Bt dae] 37 S7Phe AFE BATHCIE 4-3)).

olefat 5 Aol ol2 Ao B uj 2 £ 74 AHo] At A
R, QIR o} 2L W gA0] FAe] Hla] HPV e} 2 e

2 o]
Al S0 1 Tk, A SO e BAS) A WA &
7| Sfel 53] T 9l0] EATH, o] A9 AHE] FHL FAT 5
itk S, 4 Slutol 2 7|3t B3t 7190 24zt e el =
S WES G 4 itk 5 71900] A I A5 A of i

HRo g AR g=olM A or w7 offnh I &
TAE =AS AF A fi5to] 22 7]9lol= w2 dA9] FAIE,
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Higlo 2 6]]1:1— ZAS AR o2 E AA s}
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3730] ‘HPV 2 BEHE A=A o71E 7z Yepditt, Q& A4 AMH],
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TS vA= SEHSFE e

372 H-8-9] 7|t &M expected discounted sumpe A3k &
Ao B2} o1 Meglt). 99kt - HPVE ERH 340] A
=g o FAE A9 T4 HIE 0¥ +e,, 2 A ESHoF gt sHAIRE o

-
) HPVE B9 340] FAR Qe thg 710l ‘&4 & BRd 4%
HPV HF2& lsj| A 2o} oh= thafst H|-89] £3 05 AEL e

7t A =31, 2ARES djuict ] Eofof sk thFet B89 3t o
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o} ot AMES sl 3 2 OHLOW% Ot e =
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6) EX| 018 w17t SHO| ZH0|| 0|X:= F&: Suzuki(2013)

Suzuki(2013)= EA| o|-& A7}
AeA A5 24 oh:} EX] FA 58
]

A1) 787
123 54 XY (dynamic entry-exit modelrZ THIFCEN TH A
oA TAYshs AR HalE wAstaL A .

2 AFoA EA o] & A= +9 A (Zoning)S 551, ol &
g 79 Yol @%Q% Aol theket FEi= 9 A A7 A8
A= oz OEH X]Oﬂoﬂ/ﬂ«] A %_-”E A, QA& =
Q

EX] o] A= AA FAY sl FFE vIA= 84Y0 27
g FFH o0& Frtstr|= oYt 1A A E(magnitude)
£ Ao Z 97} 9loH, Suzuki(2013)= Gyourko et al.2008)] A

24 A2 A 83to] Qo] RAT ko] AEel 749 4
£ #8k3] Tors}7] of 7] o] ot A EE BE3HE Zo] W
Sjo], 1 ARSS thewt 2tk 0AEE 59 48 7IKHApproval

Delay), @F2F32] 4 HZ o] gt 114 -5 (Density Restrictions),
@RZAL 7o W 27} u]-& Bt o ¥(Exaction), DF-8-37F 7t
9] (Open Space Political Pressure), &ttt A2 o|s|TLAAE2]
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4 A (Political Pressure), ©7F A4 A1t T gle F-a4 7l
0] 591 HA} 4x(Project Approval), DM 22 A5E 7545 Algtohe
A = (Supply Restrictions), @9 474 A% T = Fa4t
N 51 A} 43(Zoning Approval) 52 A E= ARgRtt. EJF o2
A HE 595 SR HE(Wharton Residential Land Use Regulatory
Index, WRLURD= 34| E-A4of] E-ggict. ol A RE 5o 114l =

Hrd2 ARk ]l ARjiol7] whzoll B4 o8 1HAI7E SH9] H]-8
8% JF2 A= 890, EY Y AAo: FF= vAA E
oh T3t Holl A o'l 7o) A2 A HA o7 o] Fojx]7] wizo] 3
g A Fol| 2-EE= EA ol Als BRI e A He aEof
&= "AA ot BA] o] FAP7E Hskes Aol A1] THo] A
&of| o FF= vAEA Felsl7of Golt A A S4e 7. vt
Atz 7F 92 29| =] o] g AP7E AAGA Ol Aoz
A& = Atk AL AL, ol& 29| Aol &8 = 3ot o
2t EA o] Ale 2E Aol 2Aske A<l avkE gelst
7]o] A, ol T4 R3S 5 w49 B R4S oAl HHt
EA] o] g A7 A1 =€ AFe] A0l vlAe Y wetst
7] A3l & A7 vl EARF 3570 A 0] digt EHlo|HE 249 o1&
S} 3Ee oY SEeR FEEEH, o] weolie o9l S Al
ledido] FAste Aol 28-S HEH. diF =2 Al dizt o

45) 6719 9 A2l FJAHHE A=) Best Western(Best Western), Cendant(Amerihost, Howard
Johnson, Ramada), Choice hotels(Clarion, Comfort Inn, Quality Inn, Sleep Inn), Hilton
hotels(Hampton Inn), InterContinental(Candlewood, Holiday Inn, Holiday Inn Express),
La Quiinta(Baymont Inn, La Quinta Inn)°]T}.
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AASH= ABRS 7P o) (A7|ul BE SE J1()S YK
o9 0F) B HEUY)S 285 HHUIY 2E e+ o
=a;,). SEEL Y 9 EEoA 25 Bl-go| AYsH =, TdZ
P o= H]%O] ‘:’b‘o6 t}. ojuf +7]9] AYefj¥H<S(state variable) s,
O] (n, )2 AT A9 SA(E: 2 —)
of et EH—/F(IL)%O T/gE . olet HEo] v it} 7+ 2 A1)
< H|Gof| et F=7H FEA HE vy, vy, E QL

d E|Z H|-8-2 o]59] A+ SEE X (joint CDF)

of
Og.lﬁ
)
=
=
X
T
N

(¢]
_\:-_l,
12
sk
i
ko

A

S 2

lf“ Mo

)
fol
i)
i)
>,
o
O
Pol'



Q) FoA o thE(eR,(s,)0h U800, )& BT Gow], A
% Aol BEH A H18(e)el F7H49 B8 A A Wlgo] 9ol 5
18(c, — )] TASHH, B Aol S8 HY B8, B
AR 40 webd Sele] nle) /o) ohEe kgt o] T4

jud

a5 v ,)
= ER;(s,) =6h;, —1(a;, = 1)(e; =y ;) = 1ay, == 1) (= poip )

7| &35 vl Y] BE 7)ol tisf Altet A vigo® AY
9 ElEo] tigt SE] M4 deES F45H "ot

Suzuki(2013)= & AQlo] Y} EES AEste R Yol A Bajari
et al.(2007)9] ®A2 0|85t H4(parameter)E F+785taL, o & Hf
02 ROJAAS APttt HA7F TH 9| H|Eof| Ei= JT
H2 A &2}, A FA, A B 5o AU L& B R
ot 1 A3} A AEt 3 BE2EAF 37HE o) g8 8%,
|2 6% 57Foke A 0E UEsith o|= Qs T % ﬂ‘i«l A
=o] 43 JH Y 39 £7F 0.57) AAsHA =Hu, AT
4% S7¥sto] TEE9 4HRbof| Tk *WK]HH

A A7} 732kl wet vlE S7HE S E A
’6&01 Ao, AHRRo] gt Eoll AFA|

O.

o)
<t

N,
ot
i

¢

=
R
1A
=

)
©
Y

9
N
N
&
rlo

Ho} 220 g 3k 90]o A7l 2 - AS
o] i 4 ol 1) A ok 248 227 oo,
FAINA SIS A SRl H 8 (e 2
A7 ik wheb] E4] o) A1) el that 2% B el

=,
%
i,

40) pi 3t py WY A EE 8BS 2A LS 2ASE B

142 ZHRIE Z=iE it HEHMY AR e

JUEET



A ol & AP e ATt 52 5 T
A=E &9 *Moﬂ o]o}g FrtH, & AF-ofA] HLEM A A o

JEAT 5 A7 7P = W W99 FFFS 113
Teksh= Aol a5tttk

Suzuki(2013)= EA] o-& #AI7F A9 Aol WX = 93¢ B
Hog Brsto g FAGFE L DR T2 JGoME A
< Tt B4 23E BH EA ol A7 599 A
A%, BRHES] 3 55 24dk= TR Qo U= ¢+ 3

%El IEM 7|55t 2240} I

l‘ll‘
°)
)
Mo
e
o)

S A% wﬂ AstohL, sloleil 2 tﬂE*elOl 9lofof sH=
2717k ofgih. A9 AT 2L Aol A A4

Q3

by F

oz wmee WEel 98 W H5 A 248 & g,
SuzukiQOIFP A e A1} W] 4] WEAo] glof e At
A ¥ B 0|83} B A\jnte] FAZ Ml AL Ao By
587} QRS AED ek 7Rsstek ebd £4 o) #AI% o]

43, AA% o

=
HE/ge l A3, Aol AGE= AJolgt Zopie 24
S

G 5 TR o8 Ak 2 7 o] . vt
g 3 £3) thoR 4 A4 0 S AXT 1
AL NEAE 4 Ut A Aol A BErh WA ek



HYOIAE B Ao R4S Bo) B4S 45T, 0]F BIAY 24
o4 A8 5 Gl Hlolch. A AFEO] FE3H Y

ol 7Hsalel, Aol FFL Y T ojRao] tiet HojEt
A Zioldlrhel Hek A4 222 £ 4 91 AoR Hal

7) HHHZRAML] S XA J2l(Igami, 2017)

}

Wi

Igami(2017) sH=H23 =2o| H(HDD) Aol A <]

O:

BN
P
o
i)

(creative destruction)47)7} 01“54 [R1] 9o5f A A==A] 1 F5k &
A3t AAIE 7 52 g4l = AA Q] SEIEQ] o 89lo] H
7] 2ol == Aol AAAH. ey 7| AR olA = AAE

o)

9] 70| 71& Aol et 27154 (cannibalization)y& 424 4
7] wjZo] Hot fﬁﬁ*%ﬂ] HZ frelo] Atk of27t 72 4
o 7sto], 4710l sl B4 Aol 7HfiAl= Aol 7]
YAZ A&H 0= A AsHA "t £ A= olFA 7dE

Iy
N
IS
K
4

o] 831 §.9l0] ThE Aol T f2lo] BAl A|gdo] ofE FFL v
A7) E43H)

A WA} o] AL 7|915o] Z|QeAle] Be BES Aok
e A9E B 5 It 712 7SS ofu] Aol A8 9] ulg
S04 fEiRE 1ESACAE AYI9E AL Aol
5% Wshs Aol ojelat AL olalel] HeiA: FxA st
Aol et 9L A7k Baste, E5 71E 1959 4 A 99
of thel B4 Bast olet = WAL B ABeh v 8} @A He
47) A71&0] F71&S thAlsHEA Ad 27} WiskaL, M2 7|ge] 578t 7]& 719l

A 3.

144 ZFIOHs 2512 I8t HTHNe TRIPERA m2jl9l3 o



S-S AJgolsto] Hweko =N 1 st A thgt olsiE =Y &
Atk ol of= 7|Yo] 4l T Fstal
o ZHAE Sa7H A7o] E& AT 4= ]l
2 AT 7199419 B71E olsfist] H3f st=r A3 Exfo] B Ak
A(hard disk drive, HDD)& E4 tjito g A=t} 525917 st=r]A
oA 359017 stEr AT R Heshes B EA4I5H, 1981 FE
1998¥7H4] 18\ 7to] H|oJE| & ARERIL. SH=T AL ARFollA] 5.259F
3.5%07] HAde A= Qe AREH FElE 34 A9 A &
THY stegaak 9oy ARl AfE e F B At
= AREEH, oo tigt Ho[H & EA]oA ARRtE F+ EF<] HolH
£ A&t A HA HlolE= 525914, 3.5914] 5 stEHAAY] &
Fa Bt 7ML SoldE 3ot %E} T+ R ]
71doll et sideolE &, 2 7
]

E
;3
2
[
E
s R

L 4AA = AT WA Ster A A 7HA T} S5}
254 $£85 ZA Y (Logit model)2.
= 75T ol 5.25Q1R]9} 3.5%1%] sfEH AT ZF7H9| =8 FAZ
ol A7 AEE & & Ak F HAR Z429] stef A SR
A 719E0] 2% A (Cournot competition)= o] &dlS 24
SRl ZHSkaL, o] & &3l 7199l AAE HIE H oaZ et Al
HA GA oA = 54 I AYS 7HFste, 71¥E0] S

goll A9 o] & A A H] 82 TSt Y, B, 4

Z2HE e WS L32= T o] T3 I AYelA 71E 7]

2
o)
<k
1o

>
-



= 7Pdsh=d], ofell o

) 1432 |l 714 =l
0] Utk | 7HA] AdBH(s, & @5.25AA5 YAbste -4 @F 7HA
B AYehs A9, 33.5ART Aitshe 45 @A AR 7
oI, Igami(2017)= APelA 422 A8l sidale 71d=0l
NAA| mtetsto] ol Hhgstal It skef Al 7HA] %2 71E 7]
o sfgske AR =® 1719 A2 A5, S4l, HEol o vhA

I
ol = e A7 AEAY A2 A Be 2w RS
A

=
g AC
091.‘_31
rlo:;j
_QO_I.,
nloﬁ
4
N g F
(O
-lfrim
)
r=':=_>.:
= off
2
N
%ﬁd
o X
N, oS

EREo® AA7YS 71 7I9E HlaeAl RS 2
Al ot 242 HelE Al A Yl 7] ARelM O—~@—~G—~@e 3

I

7t 714 tAE 9] A AAS & of mjef 7ol 1B{oHA H=
g, 7ol a2 APg9] 4=8(D)2t A

(&5, 94, B0 o3 24"t 181 o] 7ol ggk= Wnket
+*(Bellman equation)g +4% o &8t A= 0@ - G -

@ A8} Z4zbo] thsfA] 7 4= 9lom, 525013 StEr AT T PAksH
+ A% 09 "yksleE o33 gt

146 ARt 2sle St HTkitel FHYEEA DA o7



Vzl) = 771)(5L) +max[€1 2 ¢+5E[Vzlll(sz+1v 61’.L+1)‘5U Gi.z] +€1'1.L

_¢+6E[‘/L2ll(st+l7 61’.L+1)‘5U Gi.z] — &Y +€12.L]

Slo} o] Wylg47t EAEH o] Yok Y12 7199 B ol g
(=) (s E120] 7] ehol -2 Bigk 2t ek, wlehe) 7ol g 71
71949] AEQl 2%, 4L, Bl et debxA) Hek eAT2 B
41(5.259F 3.5¢1

A

ﬁd

EHZ, X]'E(S.ZSO |9k Aﬂ/l]—) 5 = Aﬂ/l]—).Q. X Ensk
Q= o] § 7P w2 7Idie ILE v#

2R FoHAl Eoh48)
HA| 37]9] F=490]| isfA = H o7 vty F3sH]
EH, 19988 7|l = C—"%%lﬂ‘a‘“‘%ﬁ(backward induction)& ©]-&-3f &
TRbE AL =N ZF 71919] 24 el FASH =L, o] A
= &3 2y ke oA FAE T

71& 7147 4187199 4l ARE A9sh] e, B3] B 7

T ROARE gttt §41 AAlof disf] Al 71A] &7100 tigt o] 2o] A
o), A7 A, AR A& (preemption), TIEH]-E-9] o] &4 (heterogeneous
sunk costs) 50| Aot} ZF a3o] 4L Y3f o] Al 71| 5717} ¢
+ B 7t RS A5k, 57171 e 718 2P

JEE 6H Zz}o) B9HE ARG 4 9l

>|>
L'E

A ol B S 5259 SIETATE AR 402 1
£ BAL 447107 2ol 3594 SEHAaS AN e
o A9 A, A47]9 9T sk LA} sAle] A2Ao]/] uhizo]

48)5 EtEtLﬂg ‘IET_'_-—/\\_].Oﬂ =
49) 5 71 5 AAkehe 73 3594



5 B 7|2 719o] 4102 obii 20w LrEdth. ol A

A10] 841 2] 57%8 sk AT ojoldltt
% WA ARolNE 71%e] AF £715 AAst] 7] mea B)w
A =

2 7| 710l 9A1Z wol & o Al 1@?&%‘7%*510]% =2

(a1

i.IEL‘

rO
o
El\l
b
>,
~
P
o,
o
N,
(i
N,
e
1o
20
=
X,
fr
N,
N
gQ,
fr mo iy

o o
S
X,

ol
ol

A Ao 71 7193 At 7199 HAlo] it viEvE
15t 7140l Bl3f viEw]-go] W=
=70kl gAlo] A A== BFol AUt Tgami(2017)= ol =9t ol &
bste] 71 7149 wi=H]E el o= Hx=e AA o, A 71

_>|4_1‘
-0,
|
N
ox
e
S
N,
Y
N,
A
rlo
>,

B} 2L A2 T 4 YK AFaHA et

B AT S84 438 gk 4 7H) 5719 QgEie Slshe
2OSY ¥, A WS BOUBS A% AEaic R WA 4
Ao A 3,590 SHErlAe] S5 AL FHol, F 1
R AL AL 3,597 SHET|AT0] A§RE FHSHE Golct

A A ZAAFOIA A 7| gto] A OT Az ey
232 AT WORE 5 YTk ZPgehE, 54 SEdAd 719
AAHFEI 5ol AT QJolis S7H8HAIRE, 28)% ol gt
o}, 115 W gH 9l HE ojol A, vl go] e 71 7|90% 4

148 ZHRts 2sle oIt HTkitY TRYEEA DA 17



o

A =71
=

°

Atz olojAlrt.

o= H <Y

=

L
.

st

)

A
O O
= =

a2 NS B
i

g0l 90% ol A4

o

0.7%, 3.3%, -5.8%% UEFITH £4-8

Ea

A

[e)

=

°

3

b, A

°

3l

A

SJAR7} oju] i EH]-g

7}

E[HA AL

M} 71t A=
FATE. 25%, 50%, 75%] 5=

1
=
=
1} O

"I_
A9
A 3]

Aol
ol

o

GG BT M N F W RO oo™ om 4 2
= o e ® oo oo XA "
B Mg b e ®ow x o ooy B
R o oul R oy T T AN T ot o3 R =
e < R T F WT o B o By R -
X BT 2 T B
o FexesgldP0p e ¢
% FILEEILEEFEOEE -
H._ﬂmo ﬂx_JI:T_LIL.U,,%:Mﬂ_ur N v %o
~ : X y o ' M o T B No o o+ X =
OEOL,DI ﬂﬂoﬁ_.l7,m_|1_yA,lﬂLdWll X —_— s
2 o NS °r o) o o o % 2
mm o ° o o oI T op T W 2 X oa o g
o% 8 1 TR 4 oy i do B o W S X m =
M_.L_valuaﬁwmnoﬂaxaﬁaﬂﬂGW%E
O O N T 1y
i]uﬂmiz_.%@muaﬁmu%mﬁ]drqﬂﬁ
~y DN BT o — o oa_ﬂ_mu
7U7A1_otmuuﬂw_muo_é7,mﬂ7ﬂmﬁﬂo ~ MW
) o .._d_l M n,ﬁ| BN i} N BTN N ~ _Wf % =
HE 5 N T NNR R g N®
TR MY ESEH e K TR oW oo
A~ of N du]A;o]W,ALE.“o
No ] N e N w8 5 X oo 3
— ,._.__u w o RS . ,ml EN_u B I o o
o mn = P d|1_ my oW o . XM
o m S E ™ E S oy e T oa T
L e o L TR A
- _I_A oo E._Q. ﬂ/ll
S T O I T - L
Bl g Xgellpggow
Axnynﬂi%%m%@ﬂq%ﬂﬁﬂﬂ
W om oor U OA R o X mm_ X oy o W R
FR 2B CNTERETREPS o) 3
& & - Ay o~ TR B o X %W oM o B



}o}

o e

7 4§ A71717} o
S

oz ATsAls

L

R

3

S
&

J

13
FollA

2z
)

L

X0, 7]e ARgH 9

1
.

st

()

L

R

5]

°

=

=

J%=
7E&s &

e 7
g

A el 2A 719

[e)

T

[gami(2017)= HAAZRAY JAS

e
£ 1 737} Aol

gl g A8
U

L
.

)

%]

el

12 % ot

| A

e A5

o, 71

Hol
8

R8s

st

o]

of Ae] AT
oA 57

[e)

T

=
=
R

|
.

1717} 69 of el gt

)

StEUAT AFAH A&} v

7|

H(Kalouptsidi, 2018)

tjeyabA] mgo] 7
%8

2 Hlolg7t 275,

Jol A=

P2
o

3

=
=

He A

G

o

ok

o

Z] O

HP2 ol ¥

it} oot
Kalouptsidi(2018)

ol FolA " 35 A2 BA= HIt
5

A A7 Ao

o
o

o



Aol P % 7] TR Has| FAUA gherl, £ AT 5
4 A B Bl BR HEF S2S FHUL PAHOE 3T
57} AR OR A 3te] LA G 2] ) Bagon,

ZAYe] AU Y T BEF S| ol FEeIX] 4k,
o3 24E Bl gl 4R THgele], 3 9 B 2t 7Y
AHo] of @] FebdA] Auele EAS ARFT B AT 34 2
T ugo R HRe) Hago] F71 219] A4 vl ofw JFL 7]

[ E=A] A B 17} gt

200609 AT E F= AR 2SS A (strategic industry)
O & Aot A AA ol F F=F 2D ARER-

717kl 25%C11 A4 50%= Eolsttt. ol MY 2|02 Qg = A
Bol R AF fEQ] Aoz Bl & AR o] Bxdo] A= 141
A 71AEY A HIE-S A A

H 1 535 FEskohes vk Tgo] Hrt. 1eu d4H0 R R
279] AE3l H8-Z meloy] of# L], ol IARAY G4 FE
B8AY AFAR B2 FS A6 Qo] HYH 08 HRF 55 3
et 7] whiolct. A HrFo] tigt AAF<I dlojel7} £}
2| e AL Bxgo] A AR nlAj= JFE Fofohs H= ol
o] Sle}. weti] Bag 58 45k, o]29] aE BAsks A

L

K

2 MRy A} 22 =7 7o) AdA o] FESH= AARlA &
83 dofet.

2 AT 2AY AN 8.9 Fgol BT ARl weh sk
542 o] 13t 35 SHoIA AAEY Aot o] wt
H|-go] S7Fohes 7ol Jeu, Bl keskert A aedes A
A¥stA Hck. T3t B 7HAT) 22 A ARA Q] 7HA o AJAT B]Go

A THISYEMS Slet W2 151



S W] uhe] A7 49 BEHQ Bao] Uit Aoz A

S0l A ujefo] tfat o] Zasieh, A Tk A4 &
weto] gol7] ghio] AAAT] w} Walsls S4o] o,

(2011)7} Gowrisankaran and Rysman(2012)% H|5=St ofo|tjoj& PC
Fa AP HAE7 MR Al A st 8.9k sl S ¥
She 24 271 98 54 FE2EYS E8ert

A Msgo] 2 A AN a0t B5E
& 2 e oX FFY HolHE ARt B e
(Clarksons Research)o| 4] A|&et HloJgjo]H, Adf Al of
HES Eodeith 3 WA bojE = 200149 12715-¢ 20129
A 2718 Al Es1F BEE Hal i 192719 24145071 Ad
7R 24z duht AAEUAL QleA] & < Sl S=9] 24
1197]R1H], o] Z Autol] 77k 577h= 20054 o152 Bike 713
th. 20064 = PR B4 HRgo2 2 FEEE S

245
A

T

rsk_YE
gr:l
N Ao

L
)

c

jug
=

|
P o X rlo

B>
;

oo 3

o)

3t 2)
Aol FE 714, FE A, 27 GAs9 B S Aehe A
3 e, Thk, 8 7ol At 1A

R H
o] Uof 914 9 ARER x3kE|o] 9lof A4 Aute) 7S i}

P

-

50) T4 28 o] 5 1197He F0) 2404, 417 L, 20he TR, el 117k %
Yo xAholtt.
51) 417719] AFM S AHE3

52) AleF &8

152 ZFiohs 2512 I8 TS TRIPERA mejelelq o



ofshe dl= AVE ATt wekA 712l HlolE EE7t 8 asitt. of
€ 718l Al HA HolHz AdEkael SaL AR midi7e HEE 28t
T 24007171 d& AlEre] 14, 7H 3 &2 A7 o] AdHF 2

AME &l EAUE = Yl FEe Al

vl HAZ AR HlolB= 201248 7IE] 24 A4 S0l Higt
Holt, of7]ofl= A4 JE, fIA], =dock Tt 49 T, =
(dock)2] o} 2o, ¥|11-8R19] =, A4t o] Fof EgHE o] Tt wiA]
gro 2 ARG HlofE = 19989 FE 2012 Apole] 71 AlAIE &

[‘

HY O ‘H

ﬂ?,l',

Aderel = a.9h vgo] tiet A HRE 752 < o

oh= Hlo[Hof|A 7149] ¥ s{variation)

2 A= AL HIEG o] ISEA] 2
2 B3 v 34181t 0|2 18] NS F AluF 220 N, I
o] 23 9] RAAE| AAANA ARSI AJ3he 75t L
FARE QI 2449 BAAERS TS A] o) & SEE 3%
T} &3 2449 YARHEE 708 g (ATEkS)o] E9lshd

EO
Ty
o] 245 24T 5 A Bk 191 0] $2U4S 24Y

A9 HA3L EAO] FYoto] ALGo 2N Aul Ajzo] v 8-S =&
Kalouptsidi(2018)= ® @9 & 4

Uk £ QI 5 18 2ol 2

ou]ote, Ae A4t 9";%01
&A= 72 g0

> n}L
$9)
o



HO] X o] At F=9] AFER-&o] ARt o}
SAE, Y=l A2 HRE2 10w HE ST S R
= Ad A PRl & FFE HIXI AL E e
AB|EA ] tfgh HxFo] glo] AR AT 7R G AdgelAl
L 39 H8-80] 50%1A 40%E 10%71F F4adH= A0 2 YERY,
H-8of gt B2 FaFol o & A0 E FHT 4= Qirt
A, T AR Hxgo] JlE e
UERt T Jeu Bxgo] gl 73% At
ol thE =7l A 4
&5 @A == Aolth
A, F= JHo] B2 oF 409 28 £2< ﬁgi Ko},
% 49 SRt AHhE ol o2 FAY] JoIE AL = AR U

ok

o=
>
2
olN
N
N
3l
ol

<
o,

O

BT A H2g oA e Sz ASEE 04047} auiE
T fl=tl, ole 2AY Yol TE ARiolk Joi7t Ee] hizelH.

-
Th) Do 532 ARIE 2AR] BEEE AFFo2A Aol 2

A, Hea2 AT A4 8o AT 932 4 Eot
H o

[80] &2 G S5 2AA0NA gol Aireto] wet gA At

2AYS vIZ B e, B, AFA 5E 5 WL o4 F
PASo0] ABAL Bt Eolrhe Agoltt MY A 5 54
ATe] Bt o] H5 AUoA o] Lol WA FHER AFEAL

154 ZFiohs 2512 I8t TS TRIPERA mjlel3 o



o] AIBEIL Y=Al, 1AL Aol o AT A 7R 4= A
ofof sh=t], H|Z7 A&7} Eol metslr] of2lg SHol Sl &
£ 2AAGOIA B AR BxES ST 1 9% HYs
210l 7FA)7} Qlet.

S R 21 o
AAF o, o]= 15%~459
Zgo] F= ﬁxﬂ 4 39
& AAA R E uf, AHAEE FAD) Yofole &
I, B = 71t0] HiE EAOf -2 7HA 0= ARSI AIXITE o]
£ AR A AR H18-S AR og FUIA AVHOE & o
] %%5_ o1— 2~ 01q.

Kalouptsidi(2018) BxF9] A7|4 &3+s oldfstr| Ao 52 =
g2 AREFloH, ol 55**% S EAoke Aol 4-83F Ho] ©ek
ot ol2fet HHES AT FA H[-E 4o
2SE 4 qlom, oF Bl AI7E 9l ) APl A] ofH Yol HAYst
=4 B REH oA 7FsE Aot

T2 of7]oll= 2 7HA] SAR O] T, WA vlolE EE.o of
= E 5 Atk A ARl v wA ul-g 27t 7hdete] A7
7HAE vigo 2 Aute] AR HlE-S §5F 4 ok Ty HEA
AR 9] A9 HlE 27t Egole] £ Ao HEPS FAsH o=
F2j7} ol

ES AR BRgo] WA= RAQ1 53HE Fofslr] o A
T EA7 "} oE Sof Adkol] tigt B 252 FASIA =4k
A7H] FFE A £ Sl olFA AFAR1 B SH5k= A

< @AY BPFoE= £ ol Folrh AGHAY FFE Bt

l
5‘1
o)
B
™
&

jud

#40] %83t Ag T

mlI.



o= AR Autef] wAE G oyt #E ARRio] viR| = JF
7HA wetshe Zlo] stout, AdARl ayE A7l 436 of
Hot

B ARRiol HAstE 954 Qlolle Mo AT A2 A
HM 22 AY 7193 71E 7199 HE, A W 43
(@82} 5L AAAE o), 7e sl 5ol =, o §H F22E
2 o3 & Jlont AA| 240 AB3P] o ofEwol B
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Abstract

A Study on the Regulatory Impact Analysis Framework for
Advanced Strategic Industries to Strengthen Economic Security

Choe Hyunkyung" et al.

This study examined the regulatory impact assessment system and
various considerations necessary to ensure the appropriateness of
regulations. At this current point where the importance and status of
economic security has grown, it is necessary to ensure that newly
strengthened regulations are implemented at an appropriate level so as
not to undermine economic security. Two alternatives were considered
for this purpose. One is to establish an economic security impact as-
sessment alongside existing technical, competition, and small business
impact assessments in the Administrative Regulation Basic Act to
maintain regulatory appropriateness (proportional validity). The other
is to present ministerial opinions on the economic security impact of

regulations within the current regulatory impact assessment procedure.

» hchoe@kiet.re.kr
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This study determined that the first alternative would be difficult to
implement quickly given the urgency of the matter as it requires legis-
lative amendment, and therefore presented implementation measures
for the second alternative as a more realistic option. The second alter-
native proposes a framework that practitioners can utilize for analysis
when presenting ministerial opinions during the legislative notice peri-
od in the regulatory impact assessment procedure for newly strength-
ened regulations. As examined in Chapter 4, while there are various
empirical analysis methods for analyzing regulatory impacts, most
analysis methods are not generally applicable but can only be utilized
when the regulated industry or market structure meets specific
conditions. Therefore, there are limitations in generally analyzing the
impacts of various regulations across different industries. Thus, this
study argued for the necessity of considering rational regulatory differ-
entiation specifically for advanced strategic industries closely related
to economic security and presented a regulatory impact analysis
framework as a methodology for regulatory impact assessment of ad-
vanced strategic industries. The appendix demonstrated the frame-
work's potential applicability by applying it to regulatory cases related

to semiconductors and secondary batteries.
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