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FiananceYahoo: Live: Trump says tariffs on Mexico paused for a month;

Canada, China duties set to take effect Tuesday
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-JP 27 Webinar S& O} -

H|Z: Trump’s policy priorities for his first 100 days, risks, and market
sentiment

Y Al: Thursday, Feb.6 11:00am ET

Y HX}: Frank Kelly, Founder and Managing Partner of Fulcrum Macro
Advisors;

Charles Myers, Founder and Chairman of Signum Global;

Daniel Silverberg, Managing Director of Corporate Practice at
Capstone.

The session will be moderated by Joyce Chang, Chair of Global
Research at J.P. Morgan.
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Please register for this event by clicking here.
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WSJ: Threat of Tariffs Drives Treasury Rally

ET 2, 2 22| o2 g

o OFH AHMHO =9 Eﬂlflf SH S0 thet S=ado 2 2o Y7 =AY

= O

7t H2|E HO|HAM 108 = X 2|7t Stetlct 2= €Y 104 =
M Z2l= 2 ™ MMl 4.566%0| M 4.502% 2 SFEHICEH

°
w
o

HE Tot 22U 4.812%0 M L5 2T 4.735%= St SO|LCt.

[n
1z
|>
r
ol
Ral
mn
rlo
4o
il
1o
ox
=

> ru 2
>
o
u

HU rju mjo g
ox Ol
M ox o
0z ol
_g_HIJIO
om0
n
>

(SIEY !
mo
g% | >
n

=2
0
il
u

https://app.constantcontact.com/pages/campaigns/email-hub

211


https://finance.yahoo.com/news/live/live-trump-says-tariffs-on-mexico-paused-for-a-month-canada-china-duties-set-to-take-effect-tuesday-191201428.html
https://jpmorgan.email.streetcontxt.net/platform/al?a=10108229&ad=2428497861&h=66cxo8F&sig=CxioI3cUqeahd08BlL47ONSqebx&v=2&url=https://jp-morgan-trumps-second-act-regime-change-and-feb-2025.open-exchange.net
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Bloomberg: Dollar Jumps and Stock Futures Decline on Tariffs: Markets
Wrap
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WSJ: Trump’s Tariffs Usher In New Trade Wars. The Ultimate Goal

Remains Unclear.
EYDO| D MM S 25 282Y

o EHZO| FYLICIR HA|ZOf CHOt 25% 2HM|Ofl Cial 27kt /& B F7t
= o2& ERUCE J2L EFZ= 0|5 ZAIUCL

. YE MEISL ST YTl FAMO| gl EYTO| T 3
0| 2|37} 2 0|Zo| XIWI2S SO0 AUCkD UL BXE g3

M 23 EFIZO| o Tt ‘:'°*°|7(| =22 otChe Aol

https://app.constantcontact.com/pages/campaigns/email-hub 3/M1


https://files.constantcontact.com/ab9d94c1801/29f33870-9489-4a72-8199-03236010fb99.pdf?rdr=true
https://files.constantcontact.com/ab9d94c1801/84b8a022-54cf-4738-964b-3caed2d58a2b.pdf?rdr=true

25.2.3. 2% 1:16

Email from KOCHAM

SN EEIE TS| AN E Sofl Ol E2Fo|E Hode #0t ofL 2t
dHEZ 0|82 e 2 E St ULt o E S0 ZHLICHE O[=0f &Y
SHACHD HSALE Aot 7 O2IStEE (S5 (st ULt

UE MBS EHEIFH0| OfL 2t XHf ol 2F S 310 QUCtn
OFSHC

= AN

Bloomberg: The Products Trump’s Tariff Blitz Could Make More Costly,
From Avocados to Cars
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US Imports Many Key Goods From Tariff-Hit Nations
Four in five beers the US imports come from Mexico
B Mexico M China I Canada

Fruits and preparations
Vegetables and preparations

Distilled spirits

Source: US Department of Agriculture
Mote: "Preparations” include frozen, processed and dried produce, among other categories.

0|2 %l OFKH 50%, TH 40%<= HA|BALO|CE XFEX} HE
o A| R FHLITHOI A £ 510, 0| F £ ZE 0| 30%= F=4t

https://app.constantcontact.com/pages/campaigns/email-hub

4/11


https://files.constantcontact.com/ab9d94c1801/735cfbc4-71a7-4071-acff-4050b7bed8bd.pdf?rdr=true

25.2.3. 2% 1:16 Email from KOCHAM

Top 5 US Imports by Value from Mexico

Vehicle parts ||| $65-28
Trucks, buses, and special purpose vehicles _ 50.7B
Passenger cars _ 42.3B
Computers _ 25.8B
Electric apparatus - 23.6B

Source: US Census Bureau
Note: Data from 2023 Bloomberg

Top 5 US Goods Imports by Value from Canada

Passenger cars _ 33.9B
Vehicle parts - 141B

Bauxite, aluminum - 03B
Petroleum products - 9.0B

Source: US Census Bureau
Note: Data from 2023. US goods returned, and reimports are excluded.

Top 5 US Goods Imports by Value from China

Cell phones, household goods _ $66.7B
Computers _ 374B
Toys, games sporting goods _ 32.3B
Electric apparatus _ 2398
Apparel, textiles _ 190.6B

Source: US Census Bureau
Note: Data from 2023; apparelitextile total is nonwool or cotton

Bloomberg: Trump Raises EU Tariff Threat, Plans Canada and Mexico
Calls
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WSJ: Tariffs Give U.S. Steelmakers a Green Light to Lift Prices
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TheEconomist: Donald Trump’s economic warfare has a new front
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Land of the VAT-free

Tax revenues, 2022, % of total
100

Other
75

Corporate income

I Property
50
I Goods and
services*
Social-security 25

contributions

I Personal income 0

United States ~ OECD!

Source: OECD *Excluding VAT "Unweighted average

CHART: THE ECONOMIST

J: Supply Chain Turmoil Is Shifting U.S. Imports From Coast to Coast
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Share of containerized U.S. imports that
enter the country via West Coast ports
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Source: Descartes

WSJ: Oil Rises as Trump’s Tariffs Raise Supply Fears
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Bloomberg: OPEC+ Sticks to Supply Plan Even as Trump Seeks Oil Price
Cut
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Harvard Business Review: Why DeepSeek Shouldn’t Have Been a

Surprise
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TechCrunch: OpenAl unveils a new ChatGPT agent for ‘deep research’
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