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Bloomberg: US Companies Add Fewest Number of Jobs Since 2021, ADP
Data Show
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ADP Report Shows Pullback in Hiring

US companies added the fewest number of jobs since 2021 in August

Sector Monthly change in employment
Education/health services _ 29,000
Construction I, -7 000

Financial activities 18,000

Information Il 2000
Manufacturing I -s.000
Professional/business services _ 46,000

Source: ADP Research Institute

FinanceYahoo: Planned US layoffs surged in August, recruitment firm
Challenger says
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Bloomberg: Fed’s Beige Book Shows Stagnant, Declining US Economic
Activity
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Reuters: US second-quarter productivity revised higher
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Reuters: US service sector steady in August; employment cooling
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Bloomberg: Wall Street’s Big Bet on Jumbo Fed Cuts Hangs on US Jobs

Report
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Traders See Chance of a Jumbo September US Interest Rate
Cut

Traders price in more than a quarter-point Fed rate cut this month
W Market-implied pricing of cumulative rate cuts

September _ 33.3 basis points
Noverber [ 70
pecerver [ -

Source: Bloomberg
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Bloomberg: S&P 500 Struggles to Hold Gains Despite Tech Rally:
Markets Wrap
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S&P 500 Whipsaws Before US Jobs Report
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JP 2. Z: Dollar’s demise: Not so fast
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Steptoe

The Steptoe Update:
US and EU Legal
Developments Affecting
Asian Companies

Complimentary Webinar | Tuesday, October 1

Email Hub | Constant Contact

=28 A FX0| M Z27F X X|ot= HIS2 7| FH2 2o FA 2
a2 &5 SOICt.

p
U
I

M

B O] ChAshe IREAY AIRHO A 7HE =0 =0, of x| 742
2f obtl £312 7b20] Mg 0] o, oA Oz 0| AH|xf

I

uin rjr it
o
>

[ =
YW= 5 E7 27 76 /UL

ST0AMe & Zejehs BHY RO EO|X| 2 I{EHO| B A S=

a3 =50 ?etets S8 0| S7totar AL

M S S - elot = S2l= Eet2 S EHHOIX| 2 RICHH 2ef X8 E
= Aotk & =0k 2Lt o Z2 Meh2 &2 ofM[2| BHof Bt
= YO|Lf.

S ZieS Op7[5hs ==t ol =0 Lo A= 270 UALE.

CIX8 SOl =t 58 AI28S &
S=t7F g ol A= L off T 7t

HHLE Z7H2 0 7I=0f oet X5 At
2~E7hE 223 g AO|Ct.

0%y,
B

O|= 3t M7+ MA 2| HAF A2 H7E0| 30%7F = X| &2 S0 &
=0 C[X| 8 2| =5 2|1 Fo[ A=t U2t LM =X 5
& 20| AR 12 ULt

[RIHILE QHLH: O3t FR2| WX FAeF ofAlof 7| Y, 2|1 B B FAM|]

Steptoe: US and EU Legal Developments Affecting Asian Companies

Please join us Tuesday, October 1 for the first installment of Steptoe's
new webinar series focused on US and EU regulatory, compliance and
disputes issues relevant to companies in Asia. These webinars will
provide an update on recent developments, and our thoughts on how
these developments could impact Asian companies operating in and with
the US and the EU.

In the first webinar, lawyers from our Washington, DC and Brussels
offices will discuss recent US and EU trade, trade policy, economic
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sanctions, and antitrust developments, and the potential impact of the
upcoming US presidential election in these areas.

Event details: Monday, September 30, 8:00pm - 9:00pm EST

Steptoe Speakers:

Lee Berger, Partner in Steptoe's Antitrust Practice, and former Chief
of the Civil Conduct Task Force, Antitrust Division of the US
Department of Justice(DOJ) (Washington, DC and San Francisco)

Eric Emerson, Partner in Steptoe's International Trade and Regulatory
Compliance group (Washington. DC)

Jack Hayes, Partner in Steptoe's International Trade and Regulatory
Compliance group (Washington, DC)

Byron Maniatis, Of Counsel in Steptoe's International Trade and
Regulatory Compliance group (Brussels)

Charles Whiddington, Partner in Steptoe's Antitrust/Competition group
(Brussels)

Dollar diversification and de-dollarization
JP 2 #: Strategic Research Webinar

Thursday, September 12, 8:00am EST

Please join us for an webinar featuring Brad Setser, Whitney
Shepardson Senior Fellow, Council on Foreign Relations

Mark Sobel, US Chair of Official Monetary and Financial Institutions
Forum

The external speakers will be joined by J.P. Morgan's Saad Siddiqui,
Emerging Markets Fixed Income Strategy

Patrick Locke, Global FX Strategy

The panel will be moderated by Joyce Chang, Chair of Global Research,
J.P. Morgan

This virtual meeting is open to clients of J.P. Morgan only and closed to
all members of the press
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CNBC: ‘We’ll shut them down’: Labor union says it’s far apart from U.S.
ports on new contract as Oct. 1 strike looms
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CNBC: Mortgage refinance demand is 94% higher than a year ago, as
interest rates fall again
2I|x| X 2 ZA L} 94% St

https://app.constantcontact.com/pages/campaigns/email-hub 8/12


https://www.cnbc.com/2024/09/04/east-coast-port-strike-fears-grow-as-key-labor-union-meetings-begin.html

24.9.5. 2% 1:04

Email Hub | Constant Contact

- O|A+E0] 55 A% SIESIHNM RI|X| &AL =27} SO RLE 2Z7[X] 2

¢ 2 2| (Mortgage Bankers Association)Of| (2 H X|HFE & 2 7|X| AH
A M CH1.6% SIRACH

L= 7<+0H(76D+6jﬂ550”E1 O|shH O] YX|St= 30 nHE2| 27|X[Q H
T O|XF2 2 6.44%01| A 6.43% = SFEHRULCE A 2AF 20% CHEC| A2
0.54%0l A 0.56% = ASRUCt FE CHE At AME2 ot F 52 0.3%
AKX 2 1EH MECHE 94% S 7H3UCEH

el 79SS BI% UHE ¢ = S0t 3% SR o MY £ o
H] 4% ZASCE O HS] &2 712 (20 02 T mojs BRI

Bloomberg: Al Expected to Dampen Oil Prices Over Next Decade,

Goldman Says
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Bloomberg: Al Adopters Aren’t Slashing Jobs So Far, NY Fed Survey
Shows
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Use of Artificial Intelligence
1-in-10 service firms that have adopted Al have cut jobs in the last 6 months

Service Firms Manufacturers
Hire (past 6 months) B2o% | 0%
Hire (next 6 months) H :o g
Lay off (past 6 months) oo lo
Lay off (next 6 months) s |o
Train/Retrain (past 6 months) - )

Train/Retrain (next 6 months) [ ->> | <7

Source: Federal Reserve Bank of New York
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WSJ: Biden Prepares to Block $14 Billion Steel Deal
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WSJ: Apple Needs Time to Be on Its Side for Al iPhones
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Premium Tier
Forward price/earnings ratio, past two years
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