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Bloomberg: The Mighty American Consumer Is About to Hit a Wall,

Investors Say
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High Rates Eat Into Household Budgets

Debt payments are taking up a growing share of US household incomes --
even before the freeze on student-loan interest ended this month

B Household interest payments (excluding mortgage) as share of wage/salary income

2000 2010 2020 2023

Source: Bureau of Economic &nalysis

Bloomberg: Yellen ‘Feeling Very Good’ About Soft Landing for US

Economy
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US Sees Rising Labor Force Participation
Rate has returned to February 2020 levels
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WSJ: An Important Shift in Fed Officials’ Rate Stance Is Under Way
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WSJ: How Hard Should the Fed Squeeze to Reach 2% Inflation?
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WSJ: Trump’s Real Trade Record
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U.5. Trade Deficit in Goods, 2017-22
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CNN Business: Ongoing neglect in New Jersey’s state-run veteran

nursing homes allowed Covid-19 to spread ‘virtually unchecked,” DOJ

investigation finds
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CNBC: Americans who don’t own a home say they lack savings for a
down payment, CNBC survey finds
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CNN Business: Electric cars are breaking sales records, but here’s why
they’re not replacing gas cars anytime soon
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Americans bought more electric vehicles in the second quarter than in all of 2019
Roughly 295,000 EVs were sold between April and June 2023 — a new record.

Number of battery-electric vehicles sold in the United States, by fiscal quarter

Source: Cox Automotive
Graphic: Christopher Hickey, CNN
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US agency predicts an EV-majority market won't happen anytime soon

Even under a scenario with high oil prices, electric vehicles will account for less than a third of car and truck sales through
2050, according to projections from the US Energy Information Administration.

Gas-powered and electric vehicle market share projections, 2022-2050
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Bloomberg: US Solar’s Extraordinary Boom Brings Growing Pains
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US Solar Investment Sets Six Month Record
New solar projects saw $24.7 billion of investment in first half of 2023
B Mew solar investment
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Source: BloombergNEF
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Chart of the day

Europe’s underground gas storage inventories
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Maote: “(3Y” is gas year, a8 12-month peried starting from October 1. “Europe” refers to the BMEF Europe
Perimeter — Morthwest Europe, Italy and Austria.
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WSJ: Generic Drugs Should Be Cheap, but Insurers Are Charging
Thousands of Dollars for Them
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WSJ: Trade Slump Reshufﬂes World’s Economic Cards in Favor of U.S.
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Countries that export fewer goods are

i i 2023 GDP growth for top 10 economies,
performing better relative to peers.

projected
Merchandise exports, % of GDP 8
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CNN Business: Doubling up on classrooms, using online teachers and
turning to support staff: How schools are dealing with the ongoing

teacher shortage
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CBNC Business: Why do we work 9 to 5? The history of the eight-hour
workday
ol 9 to 52 F Q7?7 8A|ZH 22 HIE 2| HAL

O|=0f 8A|ZF 27 227t A2 &2 A2 58 LS ThH|LE Dt 71 1
2|31 S0 2ot A0 OfL|C AANECH= =5l YA Efgdnt, T
SHQ AZtE 22| BHA 8o 2ot =2

Z3C},

AL AN

Ql (@)

WA AR S2 B EFE
= UCL olZ{et B LA s
C

=93t 0| R YLt Wake Fores

>

=0, CHEf SHR0f 1242 Y
{h2 1919 9 0f| YO =S Y9
Robert Whaples ul 4=+ 224,
A

Jal
2
(@]
ne
o
ru
40
s

~

A2 ZEQ| XtsAt 2[AF ZE = F 5 A7 2R E A|&SH HACE /R Y
StH, 19380 == AE = SHXE7|E Y (Fair Labor

Standards Act)0| A EH =0, Ol = ot F0i| 40A[2t O| & 2 F5t= 22X}
SO|AH D&FTt BtEA| FIt+T 2 X|FotE 5 St= LHE0| H AL

|

DE2LEMOY2 751 oA 2L = AlZD OpE7ER[ 2 HOLt HF20f Ab
g AQUX[0f| s At 5SS =SO0tEEE RS RUL

WSJ: Qualcomm Inks Deal With Apple to Supply iPhone Chips Through
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