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Up the Stairs, Down the Elevator

When the Fed cuts rates, it usually slashes them. It expects to be different next time.

Federal funds target rate

20.0% RECESSION

17.5

2.0 \

25 \ B Forecast

T
1475 85 95 ‘05 15 25

Note: ‘Longer run’ forecast treated as 2027
Source: Refinitiv (rate), Federal Reserve (forecast)

Bloomberg: Fed’s Cook Sees Signs of Al Improving US Labor

Productivity
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WSJ: August Home Sales Declined to Slowest Pace Since January
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Aug. 2023:+39%
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Mote: August 2023 data is preliminary.
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-10
-

Bloomberg: Oil Rises Near $94 as Tightening Market Vies With Hawkish

Fed
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Crude Hovering at Yearly Highs
WTI rallied to 2022 highs but is trading in overbought territory
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JP 2 : The rising costs of US exceptionalism
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SpectromNews1: Cost of living tops minds of New Yorkers in latest Siena
poll
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WSJ: UAW to Strike at More GM and Stellantis Sites, Will Spare Ford
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CNBC: Al is policing the package theft beat for UPS as ‘porch piracy’

surge continues across U.S.
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CNBC: McDonald’s to raise royalty fees for new franchised restaurants
for first time in nearly 30 years
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CNN Business: YouTube unveils a slew of new Al-powered tools for
creators
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KOCHAM | 460 Park Ave, New York, NY 10022

Unsubscribe office@kocham.org

Constant Contact Data Notice
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