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WSJ: Shoppers Boost Retail Sales for Fourth Straight Month
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Bloomberg: The Fed’s Interest-Rate Debate Is Shifting
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Inflation's Downward Path
US core CPI posted smallest back-to-back monthly gains in over two years

WP, ewcl. food & energy (MoM) ~0.E
rO.7
IJ &
I:I 5 5
bo.a ﬁ
I I I hu -
llII.II Ill I I II
WOPT {¥oi) B Core CPT {¥oY)
o
5
m
=
Sep Dec Mar Jun Sep Dec Mar Jun Sap Dec Mar Jun
2020 2021 2022 2023
Source: Bureau of Labor Statkstics Blﬂﬂl’l‘bﬂlﬂ .

Bloomberg: New York Manufacturing Contracts by More Than Forecast in

August
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WSJ: More Americans Are Ending Up Homeless—at a Record Rate
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Homelessness in the U.S.
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Mote: 2021 figure is lower because of pandemic counting disruptions.
Source: Department of Housing and Urban Development point-in-time estimates
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Bloomberg: Oil’s Push Toward $90 Lifted From Physical Markets All Over
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Margins Look Much Better
Asia's refining margins from turning Dubai crude into fuels are improving
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CNN Business: US gas prices climb to highest level in nearly 10 months
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WSJ: Why the White House Went to Wall Street to Revive the U.S. Chips

Industry
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Axios: Biden to broker crisis hotline with Japan, South Korea
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The Economist: Why Joe Biden will host Japan and South Korea’s

leaders at Camp David
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WSJ: Japan’s Economy Grows at 6% Pace in Second Quarter
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Year-on-year change, consumer prices Quarterly growth in Japan’s gross domestic

product, annualized
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Mote: real seasonally adpusted growth

Source; Japan Cabinet Office
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WSJ: China Slashes Rates, Suspends Youth Jobless Data as Economy
Signals Sharper Downturn
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How many offshore yuan $1buys Easing Mode

6.7 yuan Interest rate on the People’s Bank of China's
one-year medium-term lending facility
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Mote: Scale inverted to show a weakening yuan 2018 19 20 2l 22 23
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CNBC: Four reasons why the consumer is so confusing — and what that
may mean for retail earnings
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The pace of inflation has cooled, but U.S. prices are still above pre-
pandemic levels
Percent change in the U.S. consumer price index from January 2019 to July 2023
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Chart: Gabrriel Cortes / CNBC g&
Source: CNBC analysis of U.S. Bureau of Labor Statistics' data as of Aug. 10, 2023
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Credit card balances in the U.S. have crested $1 trillion
Weekly totals of all credit card and other revolving loans at US. commercial banks
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Mate: Seasonally adjusted

Shaded area shows the Covid recession

Chart: Gabriel Cortes / CNBC

Source: U.S. Federal Reserve Board via FRED g&
Data last published Aug. 4, 2023
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U.S. personal consumer spending on goods and services
Year-over-year percent change as of Q2 2023
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Mote: Seasonally adjusted
Chart: Gabriel Cortes / CNBC
Source: US. Bureau of Economic Analysis via FRED
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The personal savings rate in the U.S. is now less than half its pre-

pandemic level
It hit historic highs after each of three rounds of federal Covid stimulus.
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Chart: Gabriel Cortes / CNBC
Source: US. Bureau of Economic Analysis via FRED
Data as of July 28, 2023

CNN Business: Home Depot’s slowing sales suggest Americans feel

lousy about housing
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WSJ: Streaming Prices Are Up Nearly 25% in a Year. That’s Part of the
Plan.
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Streaming-service prices at launch and now Hulw® $17.99

Max 1599

iR e - Netflix 1549

_» Disney+ 1399
' Peacock 1199
10 _,ad.e—‘*""—rdv Paramount+11.99
L >

Apple TV+6599

£15 amonth

T T
2on 15 ‘20
Launch info for first ad-free plan “Launchinfo for first streaming-only plan
Mote: Monthly prices for the most popular ad-free versions inthe U5 and as of Aug. 10, except for Hulu and Disney+ prices,
which go into effect Oct. 12. Max was known as HBO Max until May 2023,
Source: the companies
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