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WSJ: How the U.S. Economy Is Sticking the Soft Landing
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Change in PCE prices, from a year earlier
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Motes: Seasonally adjusted. Core prices are excluding food and energy costs.
Sources: Commerce Department

CNN Business: Middle-income Americans think prosperity is within reach
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https://www.cnn.com/2023/07/31/investing/premarket-stocks-trading/index.html
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Benchmark short-term interest rates
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WSJ: Banks Lean On ‘Hot’ Deposits to Shore Up Balance Sheets
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Total brokered deposits across banks
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Mote: Changes to FDIC rules in 2021 resulted in fewer
deposits that would have previously been considered
'brokered’ being reporbed as such
Source; Federal Deposit Insurance Corp,
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Bloomberg: Morgan Stanley Strategists Say US Stocks Are in a 2019-Like

Rally
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Morgan Stanley Says US Equities Stage 2019-Like Rally
Fada:ral Reserve was already cutting in 2019, but hiking in 2023

WEP 500 Index (K1) W eral Funds Target Rate - Upper Bound {L1)
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Bloomberg: Lots of US Homeowners Want to Move. They Just Have

Nowhere to Go

B2 O] B AQKHS O|AF BHX| 2t 2 Bl 7} gict

o X O=0M MEH22 077t e e EH0H| § &SR,

. B2 FEIL Of2 2E U0 H| 2R 04 &2 B7|X| 80| Fe
A8 020150/ 75X HMZAS 7t20t Yt
. £3] 0| FHAQASC| @YK S| OH 2 W] 20 0[S0
: Sctof gl Argho|Ch B AR MEH B

o OR7| BEA J7HK|= X220 Q1 BT
= FEE R A7 G 9 ™o ERtol =1t
2to|Ct.

https://app.constantcontact.com/pages/campaigns/view/list

dSH2H 7|
AME S EE Y

5/10


https://files.constantcontact.com/ab9d94c1801/562bc7e5-f738-4782-b52c-dc6f871d3116.pdf?rdr=true

7/31/23, 1:06 PM Constant Contact

US Existing-Home Inventory Slides
The supply of listings is about half of what it was four years ago
M Previously Owned US Homes Listed for Sale
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Source: National Association of Realtors/Bloomberg
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Bloomberg: China Economic Recovery Weakens, Spurring Measures
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China's Economic Activity Loses Steam
Manufacturing contracts again, services sector wanes
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Source: Mational Bureau of Statistics Bloomberg [
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Bloomberg: Shipping Companies Are On a Spending Spree
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IMF Sees Deceleration in Global Trade Volumes
Growth rates for export and import volumes set to slow, fund says

W Global trade volumes (annual change) Forecasts
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Source: International Monetary Fund
Mote: Data are for both goods and services

Bloomberg: Has America’s Air Travel Boom Peaked?
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Airlines See Weakening Growth in Value of Booked Flights
Some carriers experiencing declines in air traffic liability
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Sourca: Company filings
Note: Airlines record money received for a flight as air traffic liability. Flight payments are recorded as

revenue once the flight is made.
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WSJ: Walmart Pays $1.4 Billion to Boost Flipkart Stake
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Bloomberg: Amazon Doubling Same-Day Delivery Facilities in Push for
Speed
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WSJ: Trucking Giant Yellow Shuts Down Operations
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Yellow's monthly share price
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Source: FactSet
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Yellow’s annual net profit/loss

550 million
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