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WSJ: As Inflation Goes Down, Soft Landing Odds Improve
QIZ, AF SEX|0| 2HICH

y BID /|

e 150 = 2t 6E 9.1%0 A 25l 6 3% = SIEZRUCE Ol= A7 &A &
o AA=&7t OJ%OI SEX 2™stD YS 2 AASICH AE S EX|=
2%0|C}.

. %%EE WO 2 O] A|RFE| D 2022 62 7HK| 20% MESRX| 2 S5l 68
19% B}2rsHC}, %_ﬂkf 7442 2022\ 1E7HK| 55% &S K|TH, 1 0|
0.5% SI=IZUCE O] = F=7} }2t0| of &+ =IC,

o« MEIHXIE XS CPI= 2 108 6.6%0] H|3H 23l 62 4.8% 4t
SUCEH AZED} O X, ¥E#§ X1I9I§ CPI= K| 1H 502t 49% 450 O
MO, XL 3702 SO A7 1.4% AS0| S1FHC

https://app.constantcontact.com/pages/campaigns/view/list 111



7/13/23, 10:46 AM Constant Contact

Three-month annual rate of change

B Consumer Price Index

B CPl excluding food & energy

B CPlexcl. goods, energy, housing
W Average hourly earnings
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Source; Labor Dept. (CPI, CPl axcl. food, enarg

hourly earnings); Goldman Sachs, WSJ (C 'Jleu:
goods, energy, housing)
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WSJ: Inflation’s Fall From a Four-Decade High in Four Charts
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Price of select items, change from a year earlier
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How egg prices changed from March 2022 to now
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Price of select items, change from a year earlier
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Price of select items, change from a year earlier
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Bloomberg: US Jobless Claims Dip to 237,000 as Labor Market Stays
Resilient
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US Jobless Claims Unexpectedly Fall

Applications for benefits remain historically low
B Number of initial jobless claims MFour-week average
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CNBC: Rail trade from Canada plummets due to West Coast ports strike,

down nearly 50%
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Canadian rail traffic

Week ended Jul 8 Year-to-date

Cars % change Cumulative Avg [ week % change
Total carloads 83.4K 3% 2.4M 90.5K 5%
Chemicals 10.9K 13% 356.5K 13.2K 1%
Coal 7.4K 1% 230.3K 8.5K 4%
Farm products

7.4K 33% 196.7K 7.3K 26%
Forest products 6K o 185.7K 6.9K 4%
Grain B.2K 13% 268.7K 10K 25%
Metals 18.4K 1% 498K 18.4K 5%
Moter vehicles 5.9K 8% 180.6K 6.7K 8%
+ parts
N?[I]Ela”w 7.6K 10% 199.6K 7.4K 4%
minerals
Petroleumn

9.4K 11% 270.6K 10K 4%
Other 21K 27 57.5K 21K 9%
Total
intermodal 38.BK 46% 1.8M 67.7TK 11%
units
Total traffic 122.2K 23 4.3M 158.2K 2%
Table: Gabriel Cortes g&
Source: American Association of Railroads
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New York Labor Force Lags Pre-Pandemic Levels
Some 90,000 workers are still missing in the New York metropolitan area

/" Number of workers in labor force (NSA)
10.5M

10.0

9.5

T T T T T

2019 2020 2021 2022 2023

Source: Bureau of Labor Statistics
Data for the New York-Newark-Jersey Gity MSA

CNBC: IEA trims oil demand forecast for the first time this year on

‘persistent’ economic headwinds
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Bloomberg: Delta Gains as Global Travel Drives Profit Forecast Higher
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CNN Business: Elon Musk announces a new Al company
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