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Percentage change in the jobless rate in the year before and after each economic shock
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Reuters: U.S. manufacturing output beats expectations in February
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MarketWatch: Consumer sentiment falls for first time in four months —
and that was before Americans knew about SVB
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WSJ: Real Time Economics
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First Republic Bank’s share price over the past year
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Discount window: Federal Reserve primary credit lending
March 15: $152.98
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Time: SVB Financial Group Files for Chapter 11 Bankruptcy Protection
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WSJ: Silicon Valley Bank’s Distress Wasn’t Reflected in Credit Ratings
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WSJ: Janet Yellen Says Banking System Is Healthy After SVB Collapse
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The Economist: How deep is the rot in America’s banking industry?
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Flight risk v turbulence
US banks, at December 31st 2022
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securities, % of
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*More than $250bn in assets
Source: Federal Financial Institutions Examination Council
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Between the balance-sheets
US banks, aggregate balance-sheet, Q1 2022, $trn
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Source:’ Monetary tlghtenmg and US bank fragmty in 2023:
mark-to-market losses and uninsured depositor runs?”,
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Craine's: In New York City, a $100,000 salary feels like $36,000
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Bloomberg: Japan-South Korea Thaw Underscores Shared Economic
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WSJ: Manufacturers Move Back to China as Renewal of U.S. Trade Deal
Is Delayed
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CNBC: Amtrak announces ultra-cheap fares for late-night rides on
popular routes
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