23.2.13. 2% 2:36 Constant Contact

tESHAM L|77k? O ot= 4 32| 2| & (KOCHAM) AR = & L|C},

Ot @A 7|Atet A F1SHA|Z| HEEFL| T,

[O]= Z=l]
o Bloomberg: O] A5 H1H
e WSJ: 8K Ci71 3 8§ 017} T8 =0I7}r
« Bloomberg: A& S X OfL| 1 MALZ = OfL|CH EEM Ol XA 750
C}.

=, 65 20| A =0
=2

[0]= 28]
e Bloomberg: =X =& G A4, 80HLH O|F 7+ 7

[F2Al]
o CNBC: HiSIEF HIEH| 18 AtM X0 X| 7| &

[01F 9]
o WSJ: ‘ALO| EM A= ZIZ AEYX|Tt O]-F
e« CNBC: O|=9| =9 23} =

[H =LA 7| &
e Bloomberg: L AH|XY 7| =, =44 8l
o WSJ: &4 AO{Zl BIH| 3. AIZ X[HI = A
o WSJ: C|=L|, 7T ZH 3l A =l..559 He| 2
« CNN Business: Bed Bath & Beyond, 1497} Oj & & SH=C}

[EAM]
o McKinsey: CFOs 3 7|At 3 BN
o Aot2l otH2[7H €Y =58 AIZEE
[O]= ZHI]

Bloomberg: US Jobless Claims Pick Up for the First Time in Six Weeks
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US Jobless Claims Rise for First Time in Six Weeks

Still, four-week moving average drops to lowest since April
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WSJ: Mass Layoffs or Hiring Boom? What’s Actually Happening in the
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Bloomberg: Forget Hard or Soft Landing: Meet the Rolling Recession
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Bloomberg: Treasury Yield-Curve Inversion Reaches Deepest Level Since
1980s
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Further Inversion
US 2-year yield exceeded 10-year by 86 basis points
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Percentage of U.S. goods imports
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includes the current 27 member nations in all years.
Source: Census Bureau

CNBC: Pressure on China’s factories grows as U.S. demand falls
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CNN Business: Bed Bath & Beyond is closing 149 more stores. See the
list
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Interest rates and inflation top surveyed financial leaders’ list of potential risks
to company growth.

Financial leaders’ top impediments to company growth in next 12 months,' % of respondents

Rising interest rates [
infiation | -
Supply chain disruptions _ 26
Geopolitical instability and conflicts _ 22
Transitions of political leadership _ 20
Increased economic volatility _ 18
Changes in trade policy and relationships _ 16
Rising income inequality _ 14
Domestic political conflicts _ 14
Insufficient government support _ 12
COVID-19 pandemic _ 12
Volatile energy prices _ il
Unemployment _ 10
Social unrest _ 10
Weak demand _ 9
High levels of national debt - 8
Labor shortages - 6
Asset bubbles [l 5

McKinsey & Company
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Over the past year, surveyed financial leaders’ priorities show a big shift toward
pricing, away from M&A and strategic leadership.

CFOs’ areas of time spent during previous 12 months,' % of respondents

—0 O Decreased/no change
2021 2022 O Increased

0 10 20 30 40 50 60
Pricing of company’s products and services o]
Risk management (eg, inflation, supply chain management)? o
Cost and productivity management across organization o—
Performance management (eg, metrics, value management) o
Resource allocation (eg, R&D, capital expenditures) o]

Strategic leadership (eg, engaging executive team and board, setting
corporate strategy)

Organizational transformation within finance organization or of
broader organization

Finance capability management (eg, talent, financial literacy

—0
across company)
Support of digital capabilities (eg, use of cloud, Al) and advanced
analytics (eg, insight extraction, data integrity)
Management of environmental, social, and governance programs —0
M&A (including postmerger integration) o
Management of activist investors ¢

McKinsey & Company
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Surveyed CFOs and other financial leaders set priorities differently from the
way their organizations do.

Priority of company improvement in next 12 months,’ ranking by respondents
(1= top priority; 8 = lowest priority)
Organization ranking Financial leader ranking W Top priorities

Strategic planning Other priorities

=
Financial risk management -
Long-term planning and resource allocation -
Short-term budgeting and forecasting 4
Scenario planning 5
Cash management and capital structure 6
Operational value drivers and management of KPls 4
8

Reporting, dashboards, and performance reviews

orities for the next 12 mon
} T adjust for diffe

McKinsey & Company
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