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HE, et 3 7|E MHIAY 805,352
0 & A 431,071
HEE M 493,715
24 9 1Y 2,500
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e AH|AA 2,000
A 20224 62 R(REA), 20214 ADEoa / X2

Ext 45Y

20204

6,579,795

2,680,600

3,326,590

2,817,708

621,477

561,017

517,826

300

993,734

89,408

27,464

55,668

134,459

28,725

41,660

2,840

1,580

g

20214

18,818,677

5,349,012

5,345,661
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(3) FAA =0 w2 dju] ZHE2;

20219 djv] AHEA} fE= JHRI7IFE AQdsta Addiv] S7Fskeltt 7]
49l 1759 9,500% E 2 AddiH] 71.8% % S715l¥.o0 $47]H-S Add]
105.1%2 3A S7Fekdeh 2022W(6E F+2) A-EAL 5= 1989 8,400% &
22 719 1209 3,6009 €8, S4719 369 1,7008F 2, 741719 900%t
g, 7191 19 7,6009 €5 7|23tk

EXIXL A2 0] SR BHE

(EH91: wyer =r2i)

20194 20204 20214 202268 +X)
7e

ATZ ATZiA ADIY AT MDIY ATzis MDY

A 2,090 17048 1,932 18570 2215 37337 1,307 19,884
CH7 1 461 8,958 497 10,238 614 17,595 345 12,036

S| 1183 5343 1,000 3,666 1,186 7,517 691 3,617

0171 33 16 38 88 20 13 9 9
74! 373 325 354 197 350 545 221 176
7|Ef 40 2,506 43 4,437 45 11,668 41 4,046

Yo
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o 50%2T~100%"%F FA= 539 8,008 2, 10%C14~50%1]% F4-=
529 3,9009F &8, 10% " F21= 39 5,300% 22 & 7|E5I3th

20224(6¥ F3) AHEAE= 100% E247F 1389 6,5009 @2 713 @k
o 10%°C]d~50%1]5F F2F= 429 2,5009F €3, 50%27~100%17 F21=
1591 4,1009F 22, 10% 9|9t F44= 29 4,800% @& 7IE5I30th

EXH|Z2E 0| ZIHEXL 1%

10%0] 2k 197 262 130 231 100 858 56 248
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5090/t ' ' | |

50% 85 90 21 2,019 19 12 5 5

50%=1t-
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100%0]2t
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1. 22H 223HGSC; Global Supply Chain)

(1) GSCe] ¥s}

© 3FY HAslet ag o
Moz FAH] gloiA ol & FE9] Bfo] Y %Hw ot A 494
A Fase 20 5 e PRI 1S AL Be) sk 22y 19

2 Qs Xo] =2 &8o] AgtE= 5 =2 %%‘%9] EgA40] 1xEHH
A A A S FEEo] FAIEA L FeH AR 85 MR 55T

=Y 192 tod 2 3399 FHd gAlot-fAgolu M So8
QIgE LA 714 s T2 & 15%te] =A1A EJAA SHEEA 22 F
FYo] F55] AEE ek ESF F=0] FHAIR 2025 A0 2 HAE] ol A
T u=9] mfjflof| =Ast vl FAEAY FedZ FAIS] sl S=ol +
2N TR EE A B AAY TAEY (F5 22 E7Hsi A
= A o o] RZAEHEA T 7He] FEel ‘T 4ofRE 53t YA
l:l]' ZHLﬂO] 7 5;]_]—_! %11:]—

2008¢ F8Y712 224 7IX|A&(Global Value Chain, GVC) #rol&-2 oF
SHEY 20109 o] F thA] ZEFEloH 20119 46.2%(FF 719), 14.16%(%8
4b 718)< 7185k3ith 20149 o]F F&ESIth 2018W 48.6%(F9 719),
14 46%34t 7195 7155tk 20199 o] A FgkEo] 2020 43.8%((F

712), 12%(84t 719)E 71535124 20219 45.9%(F< 718), 13.35%( 84t

7]1—)§ ZA3EQlH. A A AR B 2R Fo0) duulS AXHA 38 S7HE2
Y & st A= U A2 AStE S22 7RAMEET A 450 A
o] Z3}= 1L Qlth
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(2) GSC 9719 €2

Weu o ARE vl FLS, HEReRolel LM HrtEgm W
dlelow seld Swd B3uo] Hoby 181 22 ABdo|dut BjAlol-9-2
2olut A4 S0 2 Qlgh BebYst YAR 7120 2 AlAAAe] Bekgo] Sl
Aol Za Fguke] Wste) Yglo & RAg) mdaly QlEA o] maw o
Klo}-$-Aetolut 174 ol He] Fwd 23Y 971e] Fa Aow A= HO(74%),
AR BE(70%), 24 014:(54%), X13HH 14 (32%) S0l AHE,

=28 SY f719l H#Y

I2L9 T

HAA 25

0 10 20 30 40 50 60 70 80

AZF120224 38
At&: Clarkson Reserach Services L|Z2|E| QIELIMYE A2

53] WY 7] Zr=9] AlA AYF7] B 94 2484 528 FFAL
dlo] SHEHA FFFo] A=t W] out= & o7t FHAEHA
20209 Aet7| 88 20219 A¥E7171R] A A|A Port Call Performance”t 23
stout 2021 R E 284S Bolck
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32 uT] 2539} W] 3o FHETES FUOE T IAEHL
HEEARG AL TAAE W 02 T J1eAA] B3 o1
At HYFES DESHE R FAFEAY'S P25 Uk RO o)
AApgAEES AAste] 2R ee g0 FAska FAY GERES
ABAIZITH: Agelet E3F A U Tzt 39 9 uE okl 228 FFY
o BEUHS FEGE Aol

@) A==olA F=HEARA)

2022 8¢ 16¥Y Hiol& W&ol Aot A QIEd A A5%(The
Inflation Reduction Act of 2022, IRA)°] AIF=Act IRAE 5ol 7]15Hs} of
S A A A4 54, = AA, = AT A, FAGAS Ad g, 4
A FE H =5 Ho, ogH| XY 5& FHE FF 1097 4,3309 29
FA7} o|fd Aot} G& Hiol= tlE o] AlFet 3% 5,000 g 2
' 2 AZA(BBB) Wt ol AR ZotANE B3 AA|7E EFEIE et
o] ZAEWA Q& o|HL R IFHH= F4HS 7MY BAME A, 2ATEA
40% Wi&E% A5 59 ATE 7|HstaL itk 53], 7|93} oS {sf vl o
AV 7P 2 RO A& AlEsHHA 7151 S} of-g E o | A] QHHofl 3,690
98, 9l 5 A9l g5 B4 6409 2 E FAS 322 B A E

YR AL BER oha rt
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AN
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2. MIAl HlHAX] A

Wes] o] 5 A& A UK YA AA] BelHAL Ao} 92
gfolt Ao S Paksigion UL I ouixers 7ete 9 Aot
S0 oux] RS U] 918 FHy] AL AL Ut FF AE oy
A 202 95 F7RE AAo] ST, AURRTS FUOE T AAAVEFE
o7t v Aoz Ak

(1) 224 QA £3

oA AAo] 53 Bergo] EAFAT, Aol
eholu} Ao 2 AulAel Fo] mhulslul 22 oux] $1717h Faeoict
ol 9I8) oA 744 A<, ShHelR 719l o) SH, ol A4 otak Fol

U EE P LS

SHR Y &= AP FHL RS AT ES S401L, 79
Alotat Aot At AAE 7hotdaA 2=/ oflvA] Ao
of-f-Fztolut A4 e o] & HAZEA AE7H0] 55 3
A& 239 9712 Q5] 8¢ Zol= AY AMAY TR E 7|26t} A9 7t
A9l 7 20224 & F<t HiEE 100 €25 "ol & shEAl= AeEh
=A Ag 7HR1 25 wollE A 7HE2 8Y 179 71 4109 E2l/Eo= FHx
Z 400€99E HolAdl o]F siE|= deE ot 300 23 ol &= FAISt
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=H /7 =0|

(9l 221/Bbl)

T = Dubai Brent WTI
k=] 79.80 80.77 79.18
20214
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Difficulties Facing Korean
Companies Operating
in the U.S.

1. Implementation of the Inflation Reduction
Act (IRA) and Korean Companies

2. Logistics Problems

3. U.S. Public Export Control/Tariff Sanctions
and Korean Companies

‘“‘i&x 4. Labor Shortage and Visa Issues




Difficulties Facing Korean Companies Operating In the U.S.

In the second half of 2022, after the pandemic, the logistics problems for trans-Pacific
shipping routes have eased somewhat. However, rail freight and truck transport within the

U.S. after arrival at West Coast ports have not been smooth.

In particular, the U.S. has implemented the Inflation Reduction Act (IRA), which benefits
only U.S.-based industries, posing an immediate challenge for Korean companies. And
with the Biden Administration restricting exports and banning the transfer of advanced
technology to China, Korean companies with operations in China continue to be adversely

affected.

Labor shortage in the U.S. has not eased. Moreover, with getting employment visas issued
or extended” being difficult, per-country employment visa quota for Koreans was passed
in the House of Representatives in 2022 and raised expectations, but it did not pass in the
Senate, and we are in a situation where efforts need to be renewed, for the first time since
the KORUS FTA was entered into 10 years ago, to get a professional worker visa quota for

Koreans passed in Congress.
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1. Implementation of the Inflation Reduction Act (IRA)
and Korean Companies

(1) Background

The U.S. Inflation Reduction Act (IRA) of 2022, which passed both houses of Congress
in August of 2022, largely comprises 3 parts, including countermeasures against climate
change and lowering healthcare costs. The most important area among them for Korean
companies is that the U.S. will be providing huge support toward domestic energy

production, particularly clean energy growth.

The central provision is that starting in 2023, only electric vehicles with final assembly in
North America will be eligible for the maximum EV tax credit of $7,500 per vehicle. This
applies where 40% of key minerals in batteries used in the electric vehicles are procured from
countries that the U.S. has a free trade agreement (FTA) with. This threshold will rise to

80% by 2027. For key battery components or materials as well, the North American origin
threshold will rise by 10% each year, from 60% in 2024 to 100% in 2029.

(2) Difficulties

The problem is that these benefits apply only to EV assembly in the U.S. or North America,
and to key battery minerals and key battery components sourced from the U.S. or North

America.

The U.S. has taken various economic measures against China, which has grown to become

an economic superpower, and Russia, which started a war with Ukraine. In order to counter
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these hostile countries, the Biden Administration has announced that it is building a “friend-
shoring™ system of cooperative logistics and supply chain network. Korea is cooperating as
an important ally as well as a partner in the Indo-Pacific Economic Framework (IPEF), an

effort to check China’s economic influence.

However, the Biden Administration and Congress, with the passage of the IRA in the
second half of 2022, are pushing forward with policies emphasizing reshoring and protection
of domestic industries. In particular, the policy of providing subsidies related to electric

vehicles is expected to impact Korean companics.

(3) Improvements to be Requested

Against this backdrop, the Korean government and Korean companies are requesting that
the U.S. extend equal benefits with respect to EV assembly and key minerals and components
to companies in Korea, which is an ally as well as a country with an FTA with the U.S.
Industry observers have expressed concern about likely violations of the KORUS FTA and

WTO trade agreements if equal benefits are not given.

Of course, if granting such equal benefits is not possible, Hyundai Motor Company, which
is currently building a factory in the U.S., and companies that have already pledged and are
pushing forward with related investments, are hoping that the policy providing preferential
subsidies will be postponed until 2025. Korean companies have already presented their
positions during the comment period as the U.S. Department of Treasury and the Internal

Revenue Service prepared the IRA enforcement regulations.

Also, included in the IRA subsidies are tax benefits for clean energy generation business
including solar, wind, ESS, and hydrogen. The benefit is a 6% to 30% tax credit on the
amount invested. In addition, an additional 10% incentive is given, respectively, when
equipment and materials produced in the U.S. are used in such clean energy generation or

investment is made in low-income communities. But the incentive is provided only when
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equipment and materials produced in the U.S. are used, so it appears that Korean companies
will not be afforded a fair opportunity. Moreover, the supply of equipment and materials
produced in the U.S. such as solar panels and batteries is currently falling well short of

domestic demand.

Korean companies are therefore hoping that even clean energy construction equipment
and materials imported from Korea, which has an FTA with the U.S., will be considered as

equipment and materials produced in the U.S. and be given the 10% additional incentive.

In addition, there will be a extremely insufficient suppies of steels, in particular, Hyper
NOES, in the United States as the demand for electrical steel for EV motor production is
expected to increase substantially in the coming years. Hyper NOES is an essential input in
the production of electric vehicle motors, as well as other clean energy technology. Korean
companies are expecting the US government to consider the expansion of Korean steel quota

set by the U.S. in 2018 in order to address electrical steel shortage issues in the U.S.
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2. Logistics Problems

(1) Background

Severe losses from the “logistics crisis” reached their peak in 2021 for U.S. companies
that import products and raw materials from Asia via the trans-Pacific route, and for Korean

companies that have operations in the U.S.

However, losses have decreased in 2022 due to slowing demand in the U.S. In addition,

trans-Pacific freight shipping rates have also declined.

(2) Difficulties

The problem in 2022, however, is that not only is the U.S. logistics infrastructure
outdated, there is continued shortage of freight trucks and freight truck drivers after cargo is

unloaded at U.S. ports.

Specifically, the rail freight rates for the Pacific Northwest Rail Corridor, a major inland
route for rail transport, have increased. Distribution costs increased, and transport was
delayed, due to river barge transport disruption caused by low water levels on the Mississippi.

This has naturally weakened the competitiveness of Korean companies.
The threat of a railway workers strike in Western U.S. and elsewhere has continued for 2

years. The likelihood of a strike has increased due to differences over working conditions.

Through the efforts of the Biden Administration and the leadership of both parties, a bill
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blocking a U.S. railroad strike was passed in Congress at the beginning of December 2022.

Labor-management conflict could have a negative impact on Korean companies exporting

to the U.S. as well.

(3) Improvements to be Requested

Because the potential for container ship backlog at ports remains, Korean companies
are hoping that container terminal ownership or equity participation by Korean shipping
companies will come to fruition and alleviate the difficulties facing them. Companies are also
calling for increases in ocean cargo ships from Korea to North America. Of course, some

Korean companies are seeking to diversify their supply chain network.

Also, from the standpoint of Korean companies, it is imperative that the railroad labor-

management conflict be resolved.
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3. U.S. Public Export Control / Tariff Sanctions and
Korean Companies

(1) Background

The U.S. imposition of tariffs on China has continued under the Biden Administration.
Moreover, at the center of the restrictions on semiconductor exports to China newly
announced by the U.S. in 2022 is a ban on sales of state-of-the-art U.S. equipment and

technology transfer to China.

The U.S. is blocking the exports of semiconductor technology with the intention of
striking a blow against China’s core technology development, starting with supercomputing

which is needed to produce key weaponry.

This has sent shockwaves across China’s semiconductor industry and U.S. suppliers.
With advanced technology such as artificial intelligence and advanced products included,
the scope of restrictions is vast. The problem is that Korean companies are manufacturing
semiconductors in China. It is that there are Korean companies among manufacturers
of the so-called “Made in China” semiconductors and key components. As an example,
Korean companies with manufacturing facilities in China were unable to obtain permits to
bring semiconductor-related extreme ultra-violet (EUV) equipment into China. As these
companies must undergo stricter review processes to receive U.S. approval when increasing
production in China or introducing or purchasing the latest equipment there, unexpected

costs and risks will increase.
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(2) Difficulties and Outlook

Currently Samsung Electronics owns a NAND flash memory plant in Xi’an (10% of global
production) and a testing and packaging plant in Suzhou, respectively. In the case of SK
Hynix, the company has a NANA flash plant in Dalian and a DRAM plant in Wuxi (15% of

global production), respectively, and would suffer directly and indirectly.

Korean companies are also facing difficulties due to the Biden Administration’s continued
imposition of tariffs on products from China. Many of these companies must import
products from China. Of course, although Korean products do benefit from the KORUS
FTA, USMCA, or WTO’s Information Technology Agreement, tariffs are imposed when
key products manufactured in China are imported into the U.S. Due to the imposition of
such tariffs by the U.S., 1) costs rise, 2) relative competitiveness declines, and 3) market

opportunities in the U.S. are threatened for Korean companies.
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4. Labor Shortage and Visa Issues

(1) Background

Due to the pandemic, recruiting has been difficult for Korean companies with operations
in the U.S. Accordingly, companies had hoped that they will get some breathing room if the

law on employment visas for South Koreans is implemented.

Initially a bill allowing the issuance of 15,000 visas for Koreans (E-4 visas) in 2022
passed in the House of Representatives, but the bill changed in the Senate. (The name of the

law that ultimately passed in the Senate was the CHIP and Science Act.)

In particular, from the standpoint of alleviating some of the labor shortage that continued
through the second half of 2022, Korean companies, due to the nature of their work, were
in need of visas for professional workers to be able to hire college graduates from Korea or
Korean international students who are proficient in Korean. However, the bill failed to pass

and the desired resultis yet to be achieved.

(2) Difficulties

The chronic issue related to the issuance of resident employee visas is the inconvenience
caused by the fact that the visa validity period does not coincide with the period of stay in the
U.S.

When an L-1 visa is obtained for the first time through the U.S. Embassy in Korea, the
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validity period is generally 5 years, but a resident employee who arrives in the U.S. receives a
period of stay of 3 years at the airport. After 3 years, the employee would need to prepare an
application for an extension of period stay (I-94) to match the visa expiration date. However,

preparing the application is complex and costly, and in some cases the application is rejected.

It used to take 1-2 months for resident employee visas, but now it takes 3-4 months. The
number of requirements and documentation to be prepared are especially numerous. The

fees are considerably high as well.

For the “America COMPETES Act (H.R. 4521)”, a ”Partner with Korea Act” amendment
providing for the issuance of 15,000 employment visas (E-4) per year for highly educated
Korean nationals was put forth by Korean-American congresswoman Young Kim and

included in the bill but ultimately failed.

Dedicated quotas for employment visas by country have been assigned for Australia
(15,000), Singapore (5,400), and Chile (1,400), which have an FTA with the U.S., and
Canada (unlimited) and Mexico (unlimited), which are NAFTA countries. Korea has been

excluded.

Also, if Korean companies hire new employees amidst the labor shortage in the U.S., the
new hires will demand higher wages, leading to a wage disparity with existing employees,

which in turn could lead to workplace conflict.

Under these circumstances, the companies need to hire specialists who studied in the U.S.
as international students who are also proficient Korean speakers. And because obtaining an
H-1B visa is very difficult, there were high expectations for the establishment of a dedicated

visa quota for Koreans.
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(3) Improvements to be Requested

First, over the long term, the Korean government needs to continue to make efforts to
bring about a policy change so that the visa validity period and the period of stay (I-94) are

both 5 years.

Also, Korean companies with operations in the U.S. continue to hope that companies that
have been issued L-1 visas will be given company credits that can be used to simplify future

visa application processing.

The situation calls for renewed efforts to establish a dedicated visa quota for Koreans
— which had been in the works continuously since immediately after the conclusion of the
KORUS FTA in 2012 - so that Korean companies can get some breathing room amidst the

labor shortage in the pandemic era.
KOCHAM, for its part, has continued to conduct seminars on visa-related difficulties

facing the companies, and has made efforts to facilitate the work of advisory counsel

providing visa-related support to the companies.
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Corporate Social Responsibility of Korean Companies in the U.S.

1. Korean Air KSREAN AIR

KOREAN AIR’S CSR PURSUITS SPAN AMERICA
Korean Air’s CSR activities in America are growing and significant. From building Habitat
for Humanity homes in Los Angeles’s central city to providing opportunities for minority-

and women-owned businesses in New York, Korean Air is invested in doing good in the U.S.

Recently, in New York, the airline announced plans to work with the City of New York and the
American Chamber of Commerce in Korea (AMCHAM) to create projects that can benefit

the local business community as well as create local internships.

Working closely with New York Mayor Eric Adams’ office, Korean Air’s plans are to create
a supportive environment for New York’s minority and women-owned businesses to tap
into the Korean market. The agreement also creates internship programs at Korean Air’s
offices in Seoul and New York, and potentially creates opportunities in New York for small

businesses in Korea with AMCHAMs assistance.

“Korean Air is proud to be working with New York City and AMCHAM Korea to support
New York based minority and women owned businesses to enter the Korean market and
internships in New York and Seoul. Korean Air understands that small opportunities can
grow into important contributions, and we are looking forward to this historic project. We
are glad to help enhance opportunities in a city that we have been serving for more than 40

years,” said Walter Cho, Chairman & CEO of Korean Air.
In addition, Korean Air carried out its Habitat for Humanity work with Delta, its Skyleam

and airline joint venture partner. The two carriers joined forces with Habitat for Humanity

for the second time this past October to build a home in Los Angeles.
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The first joint building project was in October 2019, and employees from each airline
including cabin crew, cargo staff and even employees based in Seoul and Atlanta flew in
and participated. The program was put on hold for three years because of COVID but
was reinstated in October 2022, again with Korean Air and Delta volunteers from Los
Angeles, Atlanta, and Seoul. About 80-85% of these Habitat homes are built with the help of

volunteers!

This CSR project not only empowers Korean Air to do good in its local communities, but also
strengthens the bond of the two airlines” joint venture by giving employees from both sides

the opportunity to work together.

Meanwhile, for the past 15 years, Korean Air has partnered with the Boeing Champions golf
tournament held outside Seattle, Washington, and been a title sponsor of the Boeing Classic’s
two-day Pro Am. Since 2005, the Boeing Champions golf tournament has raised over $10
million for its main beneficiary, Benaroya Research Institute (BRI) at Virginia Mason and
other charities in the Greater Seattle area. Korean Air is proud to be associated with this very

worthy and relevant endeavor.

All of this contributes to Korean Air’s goals to “care about our people, passengers and

planet.” The airline is committed to doing right by doing good.
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2. HRCap Inc.

HRCap

HRCap is a premier Asian global search firm in the U.S. The company, which was established
in New Jersey in 2000 and has a branch office in Korea, provides top-level talent recruiting
services and HR solutions for global companies. In particular, HRCap has not only engaged
in business activities through job creation through job searches for Korean Americans and
international students and career coaching for individuals, we have also actively conducted
meaningful activities as personnel consultants who fulfill our social responsibility in the local
community, establishing ourselves as a model Korean American company that is loved and is

growing together with mainstream America.

Invigorating the Korean Community

HRCap’s CEO Sungsoo (Andrew) Kim has contributed to elevating the status of Korean
companies and the image of Korean brands by publicizing the passion and willpower of
the Korean people, through his efforts to invigorate the Korean community based on his
30+ years of experience as a resident employee and immigrant. In particular, he instilled
confidence in Korean Americans that they also can play a significant role in mainstream

American society by laying the foundation for shared growth through networking.

In 2008, Andrew Kim founded the Korean Overseas Service Employee Member (KOSEM)
with the mission of converting the specialized individual capacities of current and former
resident employees and Korean-American experts into a growth engine for Korean American
society. Under this mission, the organization has become an active community contributing
to the progress of Korean-American industries and leading the global intellectual society,
and currently 200 members are faithfully carrying out the role of a community hub, sharing

ideas, tips, and their personal experiences in business and life in the U.S.
Through our business activities such as job creation for high-quality talent, along with our

aforementioned efforts to invigorate community networking, our company was named a “Top

10 Executive Search Firm 20227 selected by “Manage HR”, an influential mainstream HR

148 2022-2023 KOCHAM WHITE PAPER



Korean Chamber of Commerce and Industry in the USA

trade magazine in the U.S., in March 2022, and in June 2022, our CEO Sungsoo Kim has
been recognized by the mainstream society for his leadership as a CEO, receiving the “2022
NJBIZ ICON Honors Award” (award given to entrepreneurs over 60 in various industries
who have achieved outstanding results and made an impact in the state of New Jersey) from
the premier New Jersey business journal NJBIZ for the contributions he has made in the U.S.,

a first for a Korean-American.

HRCap has collaborated with Korean government agencies and related organizations
including the Ministry of Science, ICT and Future Planning (MSIP), the National I'T Industry
Promotion Agency (NIPA), Institute for Information & Communications Technology
Planning & Evaluation (IITP), Overseas Korean Traders Association (OKTA), Korea
International Trade Association (KITA), and Korean Chamber of Commerce (KOCHAM),
and through such efforts has carried out projects that are needed in local communities,
including job fairs, HR seminars, conferences, and coaching, making a significant

contribution to the creation of jobs in the Korean community.

In 2017, we held a global employment seminar with the Consulate General of the Republic
of Korea in New York; we published the guidebook Road to Employment in the United
States, which provides practical early employment coaching and job search advice to many
international students and Korean-American students; and we collaborated with the Korean
American Scientists and Engineers Association (KSEA) to promote STEM (science,
technology, engineering, math) application, career development, and community service
for Korean Americans across the United States by providing support for industry expertise
and exchange of human resource information. In addition, we built a database of Korean
Americans and international students currently enrolled at over 200 colleges in North
America to support their job search more effectively, and provided career management
counseling and career coaching service by holding an HR seminar, which garnered a hugely

positive response.

Bridging Multi—Cultural and Multi-Generational Gaps
HRCap held the HRCap Next-Gen Leadership Scholarship program to provide financial
support and coaching service to Asia-Pacific students. Through the program, HRCap

lightens the economic burden on students and, by providing career coaching service, mentors
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students so that they can continue to grow into influential leaders for their communities.
‘We have also contributed to the community by assisting college and graduate students with
interviews and job search guidance or by providing support for their personal branding
activities, through special HR programs at colleges such as Cornell, NYU, Rutgers, and
Stoney Brook University.

HRCap is also an active member of the Forbes Human Resources Council, contributing to
the local community by providing expert knowledge and thought leadership. We provide
organizational consulting to Asian companies so that they can grow in the mainstream
market, and have made efforts to provide cultural coaching so that global talent can become
influential leaders of Asian-American companies. Also, through a strategic partnership
with AAPI Montclair, a nonprofit organization, we have also served the local community by
supporting career seminars and career coaching programs as well as sponsoring a variety of

cultural events.

In Closing
As a global Asian-American company, HRCap will continue to grow together with the local
community through a variety of CSR activities, and grow to become a proud Korean global

search firm that is a leader in the global HR market.
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. META
3. Meta Biomed Inc. BIOMED

At Meta Biomed, we not only strive to provide the highest quality products, we also do our

utmost to become a company that contributes to social progress.

Meta Biomed provides support to charitable institutions not only in the local community
but all over the world, and makes efforts to provide support where help is needed, without
turning away. We will be there to return the love shown by our customers through activities

contributing to society, wherever support is needed.

Support

Meta Biomed supports children in need through Compassion International. In addition to
financial support, the employees of Meta Biomed’s U.S. subsidiary maintain regular contact
with the children. Also, we provide support to the underprivileged in Vietnam in cooperation
with Chamjoeun Gwangsung Church, a Korean church in Ho Chi Minh. In particular, we
help with the cost of operation for children who need heart surgery so that they can lead

healthy lives.

In addition, we sponsor local school events and sports games to contribute to the local
community. We also support college-bound students in need of financial assistance with

scholarships so that they can focus on academics without economic hardship.

Wounded Warrior Project

Meta Biomed has been providing support for the Wounded Warrior Project, a charitable
organization that provides a variety of programs for veterans wounded since September
11, 2001. By supporting programs through WWP, including providing opportunities for
veterans to find jobs suitable for their skills and spend time with their families, we support,

with a thankful heart, programs that enable them to smoothly adapt to social life.
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6" Squadron, 17" Cavalry “Out Front”

The 6th Squadron, 17th Cavalry “Out Front” is the air cavalry reconnaissance squadron of
the 4th Infantry Division Combat Aviation Brigade based in Fort Carson, Colorado. During
the pandemic period, Meta Biomed provided support to the 6th Squadron, 17th Cavalry
“Out Front” airmen and their families. We at Meta Biomed are doing our utmost to support

servicemen who are serving the country.

Samaritan’s Purse

Samaritan’s Purse is an ecumenical evangelical Christian organization that provides spiritual
and material support to people all over the world who need a helping hand in the name of
Christ. Meta Biomed has donated to Samaritan’s Purse for several years through Operation
Christmas Child. And we will continue to support the mission of Samaritan’s Purse in the

future.

Contributions

Meta Biomed is always looking for places that need a helping hand, and rather than focusing
just on monetary contributions, we look for ways to help in many different areas. This year,
Meta Biomed, through OS] Association Inc., a nonprofit organization affiliated with the
Order of the Knights of St. John of Jerusalem, identified dental hospitals in Ukraine that
did not have supplies to treat patients and provided materials needed, praying for peace in

Ukraine.

Meta Biomed will continue to share our experience in social contribution activities so that we

can all help make the world a better place, together.
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About Consultative Korean Chambers in the U.S.

Throughout the United States, there are six(6) regional Korean Chamber of Commerce
in major cities such as New York, Los Angeles, Seattle, Houston, Detroit and Atlanta. In
each region, Korean Chamber has different names as Korean Chamber of Commerce and
Industry in the USA(KOCHAM) in New York, Korean Investors & Traders Association of
California(KITA) in Los Angeles, Korea Trader’s Association of Pacific Northwest(KTAPN)
in Seattle, Korean Company Association of Houston(KCA H) in Houston, Korean
Companies Association in Michigan(KCAM) in Detroit, Korea Chamber of Commerce and
Industry in Georgia(KCCIG) in Atlanta.

Currently, with strong correlation and mutual benefits among the regional Korean
Chambers, we are discussing to form the onsultative Korean Chambers in the USA

establishing cooperative relationship through Memorandum of Understanding.

1. About Regional Korean Chambers

(1) Korean Chamber of Commerce and Industry in USA (KOCHAM)

e Establishment : June, 1992
o Number of Members : 115 companies

® |ocation : New York, New York

Korean Chamber of Commerce and Industry in USA(KOCHA M) is a non-profit
organization founded in June of 1992, has grown to include more than 100 US-based Korean
companies involved in various industries such as import-export, banking, transportation,

securities, insurance and construction whose headquarters are in Korea.
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Its mission is to fulfill a multi-faceted role and support our members to raise their
management skills. In addition, we are also active in the development of corporate diplomacy
initiatives to build greater awareness and goodwill between the people and the business
communities of Korea and the United States. In addition, KOCHAM is also dedicated to

build closer relationship between Korea and U.S. enterprises.

(2) Korean Investors & Traders Association of
Southern California(KITA)

e Establishment : March, 1996
o Number of Members : 150 companies

® |ocation : Los Angeles, California

Korean Investors & Traders Association of California(KITA) is a nonprofit organization
established on March 25th, 1996. KITA have promoted to strengthening the friendship
among member companies by providing and exchanging information in conducting business
activities. Its mission to better provide valuable information, networking opportunities and
encouraging members of KITA to become more involved in their local communities has been
a success. KITA is now an integral part of California’s economy and will strive to contribute

even more to said economy.

(3) Korean Companies Association in Michigan(KCAM)

® Establishment : April, 1995
o Number of Members : 37 companies

® |ocation : Detroit, Michigan

Korean Companies Association in Michigan(KCAM) established on April 1st, 1995 is

a private organization among individuals and companies in Michigan which have mutual
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interests and benefit to promote network opportunities and extend cooperation among the

member companices.

(4) Korean Companies Association of Houston(KCAH)

o Number of Members : 37 companies

® |ocation : Houston, Texas

Korean Companies Association of Houston(KCAH) is a meeting group of about 37
Korean business and financial institutions in Houston area. Its mission is to providing

valuable information and extends network opportunities among the member companies.

(5) Korea Chamber of Commerce and
Industry in Georgia(KCCIG)

o Number of Members : 38 companies

e Location : Atlanta, Georgia

Korea Chamber of Commerce and Industry in Georgia(KCCIG) is an organization whose
members are mainly employees of Korean companies with its HQ in Korea. KCCIG holds
General meetings four(4) times a year and Board of Director meetings twice a year in order
to provide an opportunities to enhance networks among member companies. In addition,
KCCIG also provide to support members to develop the leadership and management skills
through holding seminars dealing with diverse economic/business topics, networking events

and other cultural and educational activities.
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Activities of KOCHAM

Requesting U.S. Government and its agencies to improve the business
difficulties that our members encountered while conducting business
in the USA.

KOCHAM has been helping members cope
with and resolve the inevitable problems of doing

business in the United States, by meeting with

Congressional leaders in Washington DC.

——
Encouraging and facilitating social-
izing and connecting between its
members, governmental agecines,
and media representatives

KOCHAM host several annual events, such as Annual Golf Tournament and Dinner Party,
to encourage and facilitate socializing and connecting between its members, governmental

agencies and media representatives.

Contributing to active bilateral exchange in science,
technology and culture, and to bulid closer ties between
Korean and U.S. firms

KOCHAM provides valuable direct services to our constituents by
holding monthly seminars dealing with diverse economic/business topics,

networking events, and other cultural and educational activities in order

to support members to develop the leadership and management skills.
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I
Provides resources for Korean American
Community through several means

KOCHAM has provided an anuual Summer
Internship Program for college students of second
generation Koreans in the community in order to foster

close cooperation within the Korean community. In

addition, KOCHAM has been supported The Korean

Parade, an annual tradition, offering New Yorkers the

. 3 26 ~ 3ﬂ 228
opportunity to observe and share the culture of Korea, IN2k
68l 62 - 881 128

each year.

For mord information. please visit ot www.kochaomuong

Operating the weekend Korean School program that designed to pre-
pare Korean-American children planning to visit or return to Korea

This weekend program is designed to meet the educational needs of our members’
children as well as their Korean-American peers. In particular, through this program,
children are prepared to successfully adapt to the Korean educational system in the event

they visit or return to Korea.
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