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WSJ: Americans Pessimistic About Prospects for the Economy in 2023,
WSJ Poll Finds
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Bloomberg: US Business Activity Contracts, Matching Lowest Level

Since 2020
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US Business Activity Contracts for Sixth Month

Gauges of services and manufacturing shrank in December as demand waned
W S&P Global US Composite PMI
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NYT: Forget Stock Predictions for Next Year. Focus on the Next Decade.
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POLITICO Pro Trade: Hyundai could rethink EV plant in Georgia without

tax credit fix
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Bloomberg: Joe Manchin Meant to Make Electric Car Tax Credits Hard to
Get
Z= WH o, “eEV MY S H| MchEA Stet

HimN 10 o b4

oF AL AHS A}, Rivian AtSAAE IS8 =B AlA
O &= AL MFFo A oA B[ XtSA;
Ao = 5|89l Hefd fotA QULE HEIRL 2H 9t
A0l o[ ZO| HfE S Eets A 488 A2 2l=it
tset A= LAt

> W HI
0 ox

Okl 4o © rot
0%

Skron

Moo 2

> 9O
=
230
i
QF

r

1 min b

2

Hr >t
a
-m
Ral
i
Of
Ral
)
k1
=
r=
=2
okl
k>
=t
g
el
1%
mo
)
Jp
_C')l-
-

nu
kl
ox |
% ©
o

(254

CNBC: Home flipping profits drop at the fastest pace in over a decade
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CNBC: California and the Midwest face ‘high risk’ of electricity shortages
in next five years
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2022 Long-Term Reliability Assessment  NERC __°

The LTRA identifies reliability trends, emerging issues, and potential risks to the bulk power system over a 10-year horizon.

Anticipated reserves fall below Reference ‘
Margin Levels, and energy risks exist in
normal peak demand conditions during one
or more years:

Califomia-Mexico «

The addition of new resources and retention of -

key generators Is alleviating near-term capacity T
shortages, but energy risks persist. Variable

resource output and changing demand could cause

Reserves meet resource adequacy oriteria, but the risk
of energy shortfalls exists in severe hot or cold weather

High Risk el iy : j Elevated Risk

(90/10 extreme event}:

U.S. Northwest and Southwest
New  The risk of energy shortfalls from wide-area, long:
/Endmd duration heat events are expected to increase.

Coal and natural gas generation retirements and

< ,’ lower amounts of hydra availability threaten reliability
over the next 10 years. With high reliance on energy

o B _ U.S. Nar thwest

enengy shortfalls that range from 1~10 hous. transfirs, wide-area severe weather poses an increased risk to
v Califarnia-Mexico slectricity supplies and transmissian netwerk impacts

A projected shortfall of 1,300 MW occurs next = Tads

hrouy it th D » &
summar and f"”’"? to g""‘" 'I'mg"";' 't - |] While steps have been taken since Winter Storm Uri, reliability continues
. =
;::’:;;2:"(”;:'::’” i:::ie;:z;:\; :‘"m’s‘: ”r’;f::e to be threatened in severe winter weather conditions by generator outages,
T uf -~

the potential for natural gas supply disruptions, and abnormally high electricity

connecting. demand during cold weather.

Texas

Ontario ; ~
A reserve margin shortfall of 1,700 MW begins in 2025 and OB southwest

continues ta grow throughout the 10.year assessment period

due to generation retirements and |engthy planned nuclear

maintenance outages.

New England

With 3 high reliance on natural gas generation, liquefied natural gas and stored
backup fusls remain critical to reliability over the next 10 years. Units with
stored backup fuels are threatened by market conditions. Fuel availability and
replenishment is challenged in severe winter weather. Over the longterm,
nfrastructure contingencies become rellability risks during any time of the year.

High Risk Elevated Risk
Shortfalls may occur at Shortfalls may ocour in - Gpp

normal peak conditions severe condltions Energy shortfalls are likely during low-wind, high demand periads.

Key Trends

Retirements

Growth in Distributs
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WSJ: Why Companies Do Layoffs Around Christmas
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CNN Business: TikTok might be too big to ban, no matter what
lawmakers say
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CNBC: Goldman Sachs is planning to cut up to 8% of its employees in
January
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WSJ: Adobe Fourth-Quarter Revenues Up 10% as Demand Remains
Strong
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