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Goldman Sachs: Macro Outlook 2023: This Cycle Is Different
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CNN Business: The rising cost of Thanksgiving
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Bloomberg: Fed Hawkishness Peaks as Rising Debt Payments Erode
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WSJ: Investor Home Purchases Drop 30% as Rising Rates, High Prices
Cool Housing Market
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WSJ: U.S,, Chinese Defense Chiefs Meet in Reflection of Easing Tensions
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Bloomberg: Shanghai to Strengthen Covid Rules on New Arrivals From
Nov. 24
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Bloomberg: Tech Layoffs Send H-1B Visa Holders Scrambling for New
Jobs
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Crucial Workforce
Companies that conducted major cuts employed many visa holders
M H1B % of global workforce
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Sources: US Citizenship and Immigration Services, SEC filings, Bloomberg
H-1Bs based on FY 2019-2022 applications with 15% attrition. Amazon excludes warehouse and hourly

e H-1B H|At= HTYO| 7t53t = 7} B 0bA 0|5 2 2XHS0| 253
A 18FSO| AP Z2 1S Solf 7| ZOFO| A Ter 219l S 71T <
1SS D3 2. Meta, Salesforce 5 F27F 2 T 2|Af0] 49 TR
50= B2 AEFHS M5t of 172 53 AL

o AEo sLlolyu B7|HM 23 £ 20 A2 HI J|YSE AL}
dH As TROIHAM SAE0] X1 RALHE Z40] Lt AL,

Specialized Employees
Many visa holders have high-paying jobs like software engineer
@ Median wage of H-1B worker
Lyft @
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Twitter 9
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Amazon 9
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Source: Labor Department filings for H-1B visas, Q3 2022

CNN Business: Get ready for bigger paychecks: Record high increases
expected in 2023
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WSJ: Best Buy, Dick’s Ease Fears About Holiday Spending
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