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Bloomberg: US Core PCE Inflation Picks Up While Consumers Show
Resilience
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Underlying Inflation Accelerates
A key gauge of inflation picked up steam in September, spending rose

m US personal consumption expenditures price index, excl. food and energy (YoY) MPCE price index (YoY)
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Bloomberg: Fed Seen Aggressively Hiking to 5%, Triggering Global
Recession
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Rates Heading to 5% in 2023
Economists see 75 basis-point hike, then downshifting

M Fed funds rate estimate in October survey M September survey
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Source: Bloomberg survey of economists October 21-26
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Three-Quarters of Economists Expect a US Recession
Survey shows a new consensus for a downturn in next 24 months

5%
Soft Landing

20%
Hard Landing But Not A
Recession

75%

Recession

Bloomberg News survey of economists October 21-26
Economists were asked if US would have a recession in the next 24 months. Hard landing is defined as
zero or negative growth for a time but not an officially declared recession.

WSJ: U.S. Wages Rose Rapidly in Third Quarter, Keeping Pressure on

Inflation
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Total compensation for all civilian workers,
change from a year earlier
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CNBC: More than 40% of U.S. households will owe no federal income tax,

down from last year, according to a new analysis
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The Economist: The risks of Bidenomics go beyond inflation
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WSJ: International Discord Undercuts Global Growth, Worsens Inflation
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Global GDP Annual Growth Estimates, as of
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Retail gasoline price, monthly average

m US. U.S. excluding California California
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Source: Energy Information Administration via Berkeley University’s Energy Institute at Haas
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